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Details of transactions surveyed

Target/Seller Description of Transaction Deal Value Industry Date
($m) Completed/
Announced
LIFULL Co., Ltd.* Mitula Group Limited ~ LIFULL, a Japan-based company engaged inthe  179.7641 Internet/ Completed
operation of a real-estate information portal site, ecommerce 8-Jan-19
acquired Mitula Group, a digital classifieds (Announced
group operating classifieds vertical search and 9-May-18)

portals sites.

GS Coal Pty Ltd, Mitsubishi GS Coal (50% owned by Sumitomo Corporation 750 Natural resources 18-Dec-18
Glencore Coal Development Pty Ltd  and Glencore) acquired a 31.4% interest in and energy
Pty Ltd Clermont Coal Mine and Glencore acquired a

10% interest in Ulan Coal Mine from Mitsubishi
Development.

Fujitsu General  Precise Air Group Fujitsu General, a Japan-based manufacturer of ~ Undisclosed Industrials 12-Dec-18**
Ltd (Holdings) Pty Ltd air conditioner and surveillance cameras,

acquired Australia-based air conditioning

company Precise Air Group.

New Hope Mitsui & Co., Ltd. New Hope Corporation agreed to acquire Mitsui's 215 Natural resources 26-Nov-18
Corporation Ltd 10% interest in the Bengalla Joint Venture. and energy

Misawa Homes Homecorp Misawa Homes, a listed Japan-based company ~ Undisclosed Construction 2-Nov-18**
Co., Ltd.* Constructions Pty Ltd  engaged in manufacturing housing materials,

agreed to acquire a 51% stake in Homecorp
Constructions, an Australia-based
residential builder.

Autobacs Seven David Winder Family ~ AB7, a listed Japanese automotive products Undisclosed Consumer 29-Oct-18
Co., Ltd.* retailer, acquired a 70% stake in AudioXtra (Retail)

International Pty Ltd, a car electronics

manufacturer and wholesaler.

Mitsubishi UF) ~ Commonwealth Bank  CBA announced it would be selling its global 24130 Financial Services 31-Oct-18
Trust and of Australia asset management business, Colonial First State

Banking Global Asset Management, to MUFJ.

Corporation

Eneco Holdings, Refresh Group Limited Eneco Holdings, Inc., a Japan-based company 6 Consumer 22-Oct-18
Inc.* engaged in fuel and gas technology business, (Othen)

agreed to acquire a 47.32% stake in Refresh
Group Limited, an Australian-based company
engaged in the distribution of bottled water,
coolers and filtration systems.

Press Metal ITOCHU Minerals & Press Metal purchased a 50% stake in Japan 250 Industrials Completed

Bintulu Sdn. Energy of Australia Alumina Associates (Australia) Pty Ltd from 28-Feb-19

Bhd. Pty Ltd ITOCHU Minerals & Energy of Australia (Announced
Australia Pty Ltd. 17-Oct-18)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value
($m)

Industry

Date
Completed/
Announced

IDOM Inc.

Will Group, Inc.

Mitsubishi
Corporation

TAL Dai-ichi Life
Australia Pty
Ltd

Outsourcing Inc.

Hitachi Zosen

Daibiru
Corporation*

Fuji Oil Holdings
Inc.*

Andrews & Wallis

Group Pty Ltd; Airport
Motor Group Pty Ltd;

Wirraway Motor
Company Pty Ltd;

Fields Motor Company

Pty Ltd; Montague
Motor Company
Pty Ltd

Australia-based
private investors

Olam International

Suncorp Group Ltd

Init Investments Pty

Ltd; other private
investors

Marubeni Corporation

John Holland

Industrial Food
Services Pty Ltd

IDOM, a listed Japan-based company engaged
in second-hand vehicles trading, acquired a
group of Australia-based operators of
automotive dealerships.

Will Group, a listed Japan-based holding
company of subsidiaries engaged in staffing and
human resources introduction, agreed to acquire
Quay Appointments, an Australia-based
recruitment and temporary staff services
company, through its Australian subsidiary,
Ethos BeathChapman Australia Pty Ltd, from
two Australia-based private investors.

Mitsubishi Corporation acquired the remaining
20% shareholding in Agrex Australia, an
Australia-based company engaged in storage,
logistics, trading and marketing of food grains
and nuts from Olam International.

Suncorp Group sold its insurance arm, Suncorp
Life & Superannuation Ltd, to TAL Dai-ichi Life
Australia.

Outsourcing Inc. agreed to acquire Project
Management Partners, an Australia-based
provider of management consulting services,
from Init Investments Pty Ltd.

Hitachi Zosen announced it would acquire the
remaining 30% of shares in Osmoflo Holdings, a
global desalination and water treatment subsidiary
based in Australia, from Marubeni Corporation.

Daibiru Corporation acquired Sydney's 275
George Street office tower, a commercial
development property, from John Holland.

Fuji Oil Holdings Inc., a listed Japan-based
company which operates subsidiaries engaged
in oil and fat, confectionery and soy protein
processing businesses, acquired Industrial Food
Services, an Australia-based manufacturer of
chocolate and cocoa products.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

60.78

13.03

725

41.42

Undisclosed

240

Undisclosed

Consumer
(Retail)

Professional
services

Consumer
(Foods)

Financial Services

Professional
services

Industrials

Real estate

Consumer
(Foods)

1-Oct-18**

19-Sep-18

4-Sep-18**

Completed
28-Feb-19
(Announced
4-Sep-18)

31-Aug-18

21-Aug-18**

14-Aug-18**

5-Jul-18**
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Details of transactions surveyed continued

Target/Seller Description of Transaction Deal Value Industry Date
($m) Completed/
Announced
Nishio Rent All  Flinn Holdings Pty Ltd  Nishio Rent All, a listed Japan-based company 8.263 Financial Services 2-Jul-18**
Co., Ltd. engaged in the leasing of urban and suburban

construction equipment, acquired a 90% stake
in Rathorn Pty Ltd, an Australia-based fork lift
sales and rental company, through its subsidiary
North Fork Pty Ltd, from Flinn Holdings Pty Ltd.

Park24 Co., Ltd.  Secure Parking Pty Ltd Park24, a listed Japan-based parking facility 471 Professional 20-Jun-18
operator, agreed to acquire the remaining 20% services
of shares in Secure Parking from Orion
Development No 2.

Tokio Marine &  Insurance Australia Insurance Australia Group, a listed 525 Financial Services 19-Jun-18
Nichido Fire Group Australia-based insurance company, agreed to

Insurance Co., sell 98.6% of Thailand-based Safety Insurance,

Ltd. 80% of Indonesia-based PT Asuransi Parolamas,

and 73.07% stake in Vietnam-based AAA
Assurance Corporation, to Tokio Marine.

Daido Life Integrity Life Australia Daido Life Insurance Company agreed to 13 Financial Services 5-Jun-18
Insurance Ltd acquire a 14.9% shareholding in Integrity Life
Company* Australia Ltd.
Sojitz Mitsubishi Sojitz reached an agreement with BHP and 100 Natural resources 30-May-18
Corporation Corporation; BHP Mitsubishi to acquire a 100% interest in the and energy

Billiton Gregory Crinum coking coal mine, which is

currently jointly owned in a 50-50 split between
subsidiaries of BHP and Mitsubishi.

MS&AD Commonwealth Bank ~ MS&AD Insurance Group Holdings, throughits  897.95 Financial Services 23-May-18
Insurance of Australia subsidiary Mitsui Sumitomo Insurance

Group Holdings, Company Ltd, agreed to acquire a 37.5% stake in

Inc. BoCommlLife Insurance Company from Colonial

Mutual Life Assurance Society Ltd, a subsidiary
of Commonwealth Bank of Australia.

Nippon Suisan Seafarms Group Ltd Nissui announced its agreement to acquire a 24.99 Consumer 22-May-18
Kaisha, Ltd* 14.99% shareholding in Seafarms Group Ltd, a (Foods)

listed Australia-based aquaculture company

engaged in producing seafood.

Whitehaven Idemitsu Australia Idemitsu's sale of its 30% interest in the Undisclosed Natural resources 15-May-18**
Coal Limited Resources Pty Ltd Tarrawonga Mine to Whitehaven Coal Limited. and energy

Mitsui & Co., AWE Limited Mitsui acquired 100% of the shares in 602 Natural resources 2-May-18**
Ltd. ASX-listed AWE Limited. and energy

Mitsui & Co., BHP Billiton Ltd Mitsui, together with AWE and Cooper Energy Undisclosed Natural resources 1-May-18
Ltd. (listed Australia-based energy and oil companies) and energy

agreed to acquire a 90% stake in the Minerva Gas
Plant located in Victoria, from BHP Billiton.

Idemitsu Kosan  Trinity Petroleum Idemitsu Kosan, through its wholly owned Undisclosed  Utilities 9-Mar-18**
Co, Ltd. Services Pty Ltd subsidiary Freedom Energy Holdings Pty Ltd,

acquired Trinity Petroleum Services, an

Australia-based petroleum products distributor.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Date
Completed/
Announced

Yancoal

Bunka Shutter
Co., Ltd.*

Daiwa House
Industry*

Outsourcing Inc.

Gold Road
Resources Ltd

Toyota Tsusho
Corporation

Alinta Energy

Will Group. Inc.

GIKEN LTD*

Fitzroy Australia
Resources

Mimaki
Engineering Co.,
Ltd.*

Sumitomo
Chemical

Aniplex Inc.*

ZE Holdings
Inc.*

Mitsubishi
Corporation

ArcPac Garage Doors
Pty Ltd

Rawson Group

Jigsaw Talent
Management

Sumitomo Metal
Mining Oceania Pty
Ltd

Orocobre Limited

Engie and Mitsui

Briarfield Pty Ltd, van
Stokrom Hill Pty Ltd
and private investor

J Steel Group Pty
Limited

JFE Shoji; JFE Steel
Corporation

Rimslow Global Pty
Ltd

Botanical Resources
Australia

Madman
Entertainment Pty Ltd

Sydney College of
English Pty Ltd and
Australian Collect of
Business Pty Ltd

Mitsubishi's sale of its 28.9% interest in the
Warkworth and 32.4% interest in the Hunter
Valley Operation coal mines to Yancoal.

Bunka Shutter acquired ArcPac Garage Doors
Pty Ltd.

Daiwa House Industry's acquisition of Rawson
Group.

Outsourcing Inc., a listed Japan-based
recruitment company acquired Jigsaw Talent
Management, an Australia-based procurement
and supply chain recruitment services company.

Gold Road Resources, through its wholly-owned
subsidiary, Gold Road (South Yamarna) Pty Ltd,
agreed to acquire a 50% interest in the South
Yamarna Project from Sumitomo Metal

Mining Oceania.

Toyota acquired a 15% stake in Orocobre
Limited under a private placement and an
accelerated entitlement offering.

Mitsui and Engie's sale of its Loy Yang B Power
Station to Alinta Energy. Alinta purchased the
total 100% interest for the power station, of
which Mitsui owned 30%.

Will Group's Singapore based subsidiary WILL
Group Asia Pacific Pte. Ltd's acquisition of 60%
of DFP Recruitment from Australian sellers.

GIKEN's acquisition of a 50.10% stake in J Steel
Group Pty Limited.

Fitzroy Australia acquired a 10% interest in the
Carborough Downs Joint Venture from JFE Steel,
JFE Shoji and POSCO-CD.

Mimaki's acquisition of Rimslow Global Pty Ltd.

Sumitomo Chemical's 82.9% acquisition of
Botanical Resources Australia.

Japan-based anime and music production
company (subsidiary of Sony Music
Entertainment (Japan)) Aniplex Inc.'s acquisition
of a 30% stake in Madman Entertainment.

ZE Holdings acquisition of 100% of each of
Sydney College of English Pty Ltd and
Australian Collect of Business Pty Ltd.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

Deal Value Industry

($ m)

289 Natural resources
and energy

65.08 Construction

413 Housing

Undisclosed Professional
services

7 Natural resources
and energy

292 Natural resources
and energy

1100 Natural resources
and energy

14.34 Professional
services

11.02 Construction

Undisclosed Natural resources
and energy

Undisclosed Industrials

177.09 Chemicals

10.5 Media &

Communications

Undisclosed Education

7-Mar-18**

22-Feb-18

14-Feb-18**

7-Feb-18**

5-Feb-18

16-Jan-18

15-Jan-18

5-Jan-18**

13-Dec-17**

9-Dec-17

1-Dec-17

22-Nov-17**

15-Nov-17

1-Nov-17
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value
($m)

Industry

Date
Completed/
Announced

Mitsui and BHP
Billiton

Persol Holdings
Co. Ltd*

Nishio Rent*

Prince Hotels
Inc.*

Megmilk Snow
Brand Co., Ltd*

ASG / Nomura
Research
Institute

Oji Fibre
Solutions (AUS)
Pty Ltd

Beijing
Enterprises
Water Group
Limited

I'rom Group Co.,
Ltd.*

MS&AD
Insurance Group
Holdings Inc.*

Blackstone
Group LP

Asahi Kasei
Homes*

Japan Pulp and
Paper Company
Limited*

Toshiba
Mitsubishi

- Electric
Industrial
Systems Corp.
(TMEIC)*

Daikin
Industries Ltd

Peabody Energy
Corporation

Programmed
Maintenance Services
Limited

North Fork Pty Ltd

StayWell Hospitality
Group Pty Ltd

Udder Delights Group
Pty Ltd

SMS Management
and Technology
Limited

Cardboard Cartons
Pty Ltd

Mitsubishi Corporation
(60%) Innovation
Network Corporation
(30%) JGC
Corporation (10%)

CMAX Clinical
Research Pty Ltd

Challenger Limited

Astro Japan Property
Group

McDonald Jones
Homes Pty Ltd

Maui Capital Limited

Real Time Consultants
(Aust) Pty Ltd

Airmaster Australia
Pty Ltd

BHP Billiton's and Mitsui's acquisition of a 50%
stake in the Red Mountain Joint Venture from
Peabody Energy Corporation.

Persol Holdings' acquisition of Programmed
Maintenance Services Limited.

Nishio Rent's acquisition of an 80% majority
stake in Fork Force Group.

Prince Hotels' acquisition of StayWell
Hospitality Group.

Megmilk Snow Brand's acquisition of a 90%
stake in Udder Delights Group.

Nomura Research Institute's subsidiary ASG's
acquisition of SMS Management and
Technology Limited.

Oji Fibre Solutions' (a subsidiary of Oji Holdings)
acquisition of Cardboard Cartons and
established it as a new company, Oji Cardboard
Carton Solutions.

Mitsubishi, Innovation Network and JGC
sold their respective interests in the water
plant operator Trility Group to Beijing
Enterprises Water.

I'rom Group Co., Ltd acquisition of CMAX Clinical
Research Pty Ltd from IDT Australia Limited.

MS&AD Insurance Group Holdings' acquisition
of a 6.26% stake in Challenger Limited.

Blackstone Group's acquisition of Japanese
assets from Astro Japan Property Group.

Asahi Kasei's acquisition of a 40% shareholding
in McDonald Jones Homes.

Japan Pulp and Paper Company's acquisition of
a 51% stake in BJ Ball AU from private equity
firm, Maui Capital Limited.

TMEIC's acquisition of Real Time Consultants.

Daikin Industries’ acquisition of Airmaster
Australia.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

26

978

33

50

124

Undisclosed

250

16.16

500

430

Undisclosed

75

Undisclosed

100

Natural resources
and energy

Manufacturing

Industrials
Leisure / hotels
Consumer
(Foods)
Technology (IT

services)

Manufacturing

Utilities

Health

Financial services

Real estate

Housing

Manufacturing

Technology
(industrials)

Manufacturing

27-Oct-17**

1-Oct-17**

1-Oct-17**

30-Sep-17**

29-Sep-17**

26-Sep-17**

25-Sep-17

13-Sep-17

23-Aug-17**

23-Aug-17**

1-Aug-17

31-Jul17**

3-Jul-17**

30-Jun-17**

21-Jun-17**
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value
($m)

Industry

Date
Completed/
Announced

WingArclst
Inc.*

Komatsu Ltd.

Hitachi
Construction
Machinery Co.,
Ltd.

Kajima
Corporation

Infrastructure
Capital Group

Institutional
buyers

Hitachi Zosen*

COSMOS INITIA
ColLtd and
Daiwa Living
Management
Co. Ltd*

Will Group. Inc.*

FujiFilm

Park24*

Takara Holdings
Inc.*

Space Time Research
Pty Ltd

Mining3

Bradken Limited

Cockram
Constructions

Mitsui & Co., Ltd.

Mitsui & Co., Ltd.

Shine Investments Pty
Ltd; Shine Investments
International Pty Ltd

Waldorf Apartments
Group

Ethos BeathChapman

Cynata Therapeutics
Limited

Secure Parking

Nippon Food Supplies
Company Pty Ltd

WingArclst Inc.'s acquisition of Space Time
Research Pty Ltd from Starfish Ventures Pty
Ltd, a business intelligence and enterprise
analytics software provider.

Komatsu's acquisition of MineWare (a solutions
provider for mining equipment) from Mining3.

Hitachi's acquisition of 100% of Bradken.

Kajima's acquisition of a majority stake in
Cockram Constructions.

Mitsui's sale of its renewable energy asset, Bald

Hills Windfarm, to Infrastructure Capital Group.

Mitsui's sale of 1.37% of its interest in Sims
Metal Management.

Hitachi Zosen's acquisition of a 70% stake in
Osmoflo Holdings.

COSMOS INITIA's acquisition of a 75% stake in
Waldorf Apartments Group.

Will Group's acquisition of a 71.43% stake in
Ethos BeathChapman.

FujiFilm's acquisition of a 10% stake in Cynata
Therapeutics Limited.

Park24's acquisition of an 80% stake in Secure
Parking.

Takara's acquisition of a 51% stake in Nippon
Food Supplies.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

Undisclosed

Undisclosed

976

Undisclosed

Undisclosed

Undisclosed

Undisclosed

35

3.97

206

16.5

Technology
(software)

Technology
(software)

Manufacturing

Construction

Natural resources

and energy

Natural resources

and energy

Industrials

Real estate

Professional
services

Health

Real estate

Consumer
(Foods)

5-May-17

31-Mar-17**

9-Mar-17**

2-Mar-17**

28-Feb-17**

23-Feb-17**

14-Feb-17**

1-Feb-17**

25-Jan-17**

19-Jan-17

18-Jan-17**

17-Jan-17**
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