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B EVMITHDER - REMY TS/ V—4EX
BLTLS, SHICEBRFIE, HIZEY MY 7INOBREE
EIZTHWT, 2027 £FETIZGDP IZTESH SHEEDEE
ZIEMESESBERDFEICEHLE T, BEHDEEDE
LZREL TS,

RB— R PYTERVF—XERIL

MUFG (. MUFG O ANBEEIZH LEMDT—1)—R T
— D RE— Ty TEDRE - REMESEIRILT S
EEWMEFIC, Artesian (XA F T4 TRE) (R4—

21 https://www.jetro.go.jp/en/j-bridge/

F7 YT/ RNRoFv—2XETHIEMERDT 72 F)
EXFBIRE L

RFEEZ(E. Main Sequence (CSIRO AE&IL LF=ZMD
TA—TTvOERET7URD) [2XBH4(E50005FK
ILDEEFZEICSML., RikFlk. BR. NLRT 7.
FH. EF. AIBEDT—TTvo9HEHDIC, B
BEORA—rF7y T - TAVATLEDHECRYEAHZF
IEEE TS,

2024 EMBADA / R—L 3 ) —F—XH 3w kZ
. EMODRE— 7y THE3I3AASMLT (2023
EQ258HMSEM .

EME, E0T9/80— A/ R=Y3r, RE—+
Ty TORRERISHT 5 EARORHEEEAKTTLD

A, BRAEEOARHIAIEAEL LTS a2 A L—P
KRBELLRETBIIELTE Y. BREOBERIEFERE
F+RTHD. EMILBRMKRFAHRDPBFTEHRLALD
HR A/ R=2ar, 77/00—ZRHELTEY.
CHABEEROERSFLEEZAOND,

BARDE SRR /I—Y UiE, EMoYfoss, 23Xk
NES., HEDOBEIIZLIVvIEZITBHIENASZL, L
MLBRELRT D EHBEMONEEIZI—DIT—D Y
1E<. EMNDOBEEBEBRIXEHMIELIFIZSZFEHRET
[X7z Ly,

SMABERDIRERICE>THRANETE THLIETHE
REZWLL D2 H 5B :

o EDRRRER. BUR. #HENREL TS

o ANODEM FBROMIEIZKD) . GDP OFEEALE
., #AHE~OAAEFICEDE, HEODRELIZHA
A

o FEHIESEIBEAXRD2MELULETHY . TMIF. HEXHL
BEARX MIEWVWHLOD, BAMGAABEEG ST
(A

o BRICHATHEENDG, RBENIESESHA T
%)

2024 F (X, HEBETS~ORENEML-, SHHEE
ETB~OBATEDFEL. ChETENTZENTS
VRBHEDLY ) — oA A—CEFRALTERT7 ST
HGIEHT A EICEANENMNTL =, LAL., B
ATENSZMEATSZZDLODMIEEXEICRET S
ES12hkY, PFUAIEEERLT,

2 https://www.jetro.go.jp/ext_images/ Reports/02/2024/d570270156ea6860/202403.pdf

2 IF4—=TTvo1 GEBEM &F. HEMFLEIZMERICEICERETZFALT, FTECHSMWBBICRVBED CLICEREY

THEHELEDTETH .
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FHESIL—T (ZHE) [T, dEBREORNEBEHOE
EO LWTr—RRAT 11215, PHEIKE—IILHIZET
46% D 7 EHEL, REELEM 10TV FD5355
DERFELTWLD, PHERZEMDORTD (LTa + k
B RO - TILa—)L) RBHEADERITHKIIL. 7
S ED& L (“Hard Rated” & “Vodka Cruiser”) [ZZ M D
RIDWIETRLE MY T 2BREL>TLNS, FHEIZEK
52000FENDY ATy TR F—XSYTEIR (11
& 8,500 & FJL) . P&N Beverages. Charlies. Charlies
& & U Independent Liquor ® B YR, i A< 2020 F£D
ASX E15® Carlton & United Breweries EU¥ (160 & K
) X, DR (JLyaa—e—, YIRKUY
) TORADEREGERELHIIZRO TS, 7+
E7=2T7OFRLSEFT70ERIL, FIET12ERILT, 7
HEDSO—/NLFIED BRIZEEM LTS, #E7=
FII7HED3IAXRE (AR, BRI, #€7=7) ®>556
ND—DT. 4,200 NDREE & 50 HATDOEE - IRFTHR
LTS,

1) I 2007 &£ National Foods . 2009 &[Z ASX
L5 ®d Lion Nathan (38 Lion) #%. 2023 &£(Z ASX L5
® Blackmores # UL 1=, A&7 = 7T F1) oD
HAFBD 177%IZFSL TS X, U D
Blackmores B U & & UEE D Bondi Sands BUXE. =M
THIIINTSVED%AELE, BRADA—F—2 v 7T
ZELT/O—N\ILET BAEERZRLTLS, 1/ A
—La EBEBERER. —RUICBEREOHES TOL
AD—ETHY . ¥ UL, B THESIA-REER
T LC-Plasma % & D BEF 1T & Blackmores D47
JAVKIZEALTWS,

tITU&TA - R—IUNT4UTRITEDH2023F 11 AD
T ALTUA—ZR S TORERTIE, BRDOY T
FAFI—2 - IRXTAY FOEMMBARNMEEET

5 EBET SRV ERSh, BICEMNOERT M >

Ty IDRFECH-GERBERDOEAREDEENTH

nTtd,

BAEE(C &L D Kleenheat D LPG ERFEEZE D E IR
(Wesfarmers [Z & 555#0) [LE4LIZ & > T Renegade
Gas, Supagas [Z#E< 3B DEHT. Coregas EXHX

EEOEIR (7{E7,000F5 FL) FETINET4HEED
BURE7% 5, BABRIILPG, EXA. EER. B4%H
R ANYDLARDOHEFTRMEE LTIE, EMTRK, #t
REAGLTH S,

AADCBEHESHCEBEI 74 F U AKKETRE., T
—8 /T /00— OYRT4 YR, INE (BBE,
bSO, BASILKR) (&8 (-2 U—R) &

0 2025F 2B 14 BfFFYUKR—ILT 4 TR 2024 EERERE
3 G I T OEVE

E. BBEDNY 1 —Fz—rERKIThEYEMNTOE
DHRRAFY U REERLTWS,

BAODBHEA—H— (FIAE, IYS, ZEBHEEH,
Wy, B&E) XY, dEIS U F (MG,
GWM/Haval, BYD. Deepal) OFEAIZL b ST,
ZEMTOFERFEESH LML 10D S 545 EHHTL
%, 2024 EDNEMNTOFERTEHDIZE I NN 1H1H
AE (31%) THH, FAZE 22 FEHETEMHIEZED
HEEREFL. 2024 FORFTEETIX 2008 FIZFEHL
BEREEEZEH Lz, SINTO LS v IRFEEH
v 7T31E, IRTEHEALETH D, WIS I1E2024 F£F
TI7 EEGEN (FEXKTEFI=HES FISEHEH)
T, BHBEEE (F3XJIL—T) | FUSO (Z8BSF
S5k599 - 1RR) ML,

2024 F(FEFES L UVBHEEFATOEALN S DHEHL
[ZBRERT=o7- -

o FATTA4RRTN—TFI2&B,. BLEBHEYREE
%%t Autocare Services D EUN(4,400 5 KJL)

o YOA—=JIN—TI2kB. EYENE - EESESH
Simon Transport D= 75% 81§

. ZEEBEN. BERMICASX EED T —kR—F
+—X%)L—7 (FleetPartners Group) D=
5.01% %%, REHIE. ZMOBBE) —XTiHIC
T HS5ABROELDDEFEYERTELBIZ. EATIE
ICBFT5=2BHEDORTIHLADEKZEL

- BERARIRIZLS. BMFEEA—H—STC
Global Holdings ®E YR (1 & KJL)

o BEARBE (F—JL-FKR—ITa VT RAER) I2&£5.
Pel-Air (BEIEZE#ICk2MEMES—EREEZE
) OB

AIYA—RKRSYT (3T 62%. =HYE 38%H
B) BLUBIEBA—XFSY7 (BILiEH 2

80%. HAT 20%HE) (F. KEFIL LS v I DRFE. R
R7—DHIB. AT FURG—ERADRMTIERIZE
LB, Mt EELZHOA—RX NS UTAZERLT
W3, avVEBMB#ETELIC, MMEBELGAL
T. SEITFLEFE., BEETE, FHxREIZERYA
AT,

2 FIILIZOBIMIERIE. BIEERN 25.42%, FHEEEEHSMENIC 13%EHE
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BARAS 2 MME (2019 FIZEUR L F= DuluxGroup %3& L
T) EMOERBREHHZDHK 50%ELHHTLND, F—4&
& BAREMIERRIETIZ T 48%D = T7EHL.
FEREEBIERFR—LXIIFEERIB T 10%EBDL 7
#8595, BRBBRFEHD F—IL - JIL—TIE, EB
BE, —REE - REOAHFTRAOMSZ 7. BEY
A TIL205%D> 7587 %,

EBR—ILBETEE Visy (FiiF =7 53%) NG LT
WaM, “Opal” & LTHEIENTWSEAREME (F
31%) EEFHEE (F18%) A24& 3uEHHTLY
P

ZINDEEELNBARDEES TN TGRS EAEL
ZEEBEIC. BADIMTEDTLE U RIIILKRERT
TW3, COFAF IV RFEMEZEOX MZEhMD
LIELFIREZETREIC L. BAERNTHSOFHEMGE
hZEBHETE, HIBINTHD, 2= 0, EHNH
B BAY—I3E ML <38 [ELH, 6548, 42 [5&% R
HLTW3, BROMD/NEEELZMNHIEADSAE
BRETLTWLS,

FHEENRLYSX (FHETIL—TEMFE) X7
T L— FZ&AHLD Never Distilling Co.#EUX L 1=,

KEMEFATIERETANEH-LEHES L LTE, =KD
79 M) —=H RNt L EBIRES S URERZN MK
L. EA—XLSUTM, 2R=FM. EZ LY TM
EOO=_%#IREL FNAAICHET IFEZUELTF, =
MEKEYMOFTHIGZFREE L=, BERIEI—T7—F&
FRIMHEDENTY 2FEFJEL 9 % The Fish Factory
Australia (FRIRFFEDBEYPCKEMISZRLEL
=HEBR5E) DX 80%ZEEUWL 1=,

MS-Japan [ FourQuarters Recruitment # 4 L. U ¥
JU— k(Chandler Macleod). ™24 JLY )IL—F (Quay
Appointments. DFP Recruitment. u&u Holdings. Ethos
BeathChampan) & & U/3—Y )L (Programmed) [Z#5%
T, BRAOASBRELSHOEMNTOTLE U RXIEEICHE
KLt

BESHFTEIUTOEENH o1 :

o RA—BIUNY A —2X 5 KD Macquarie
Downes 4B & 15 % Suzuki family H 5 EG

o =HEKRIEFMMITHMN. LagunaBayFund2 (B& - &
EEEICERE) ICHE

o YA H, DE Engineers MY A OEF%E BN

33 https://www.meti.go.jp/english/press/2024/1122_003.html
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HABEFEOIRILF—BITERRRLT, HRMIZRT
IRVRELGREEDVEDERDN D, BRICIHERR
HHAZ-OTHELT . BEXEEA/DS O ECUAZ <,
BRCHENMEIRICEET . BREEARLOATWNS
=6V =3 —IRILDEFERENITE <. KEEMAIRL =
OFELRANFEEBICEEXANSZ —EVZFES ICIERAEN
Hd. BADIRILF—BHREFREMN 152%H5DI
L%, ZMIEH 340%THD, COEEHTHEE. B
SEHEDEENRRFLEEDSIITIRILF—RER
BEHRTHSLT, HIRLF—ICEVTH#RET HE
Bbhd, BRI RILF—BITERRREISE, FES
LELZERBHDERYRONIDBETHY . KEHN/NUH
EE%J\E)%’EH?E L. J8—=n)L - Y=F—2y THRFERL
. EMEHE—D/IN—FF—EVSRTEEVA, &I
E%?&/\— FF—I2R B RIREREZHEH TS,

RKAEBRICZLVLDARE, EBRBICEVWTESTH-
fzk Sz, HRMEEM)—F—EHY, ITRILE—%
BEORNUFI—Y LBIDERAEVNETFEIND, £
COBRTEN, RRFREDARMEXED SHELHTHIE
DGR TECHMTOBETEDZA I VT ILEND LY
SRA#RLTWS,

SMDORFEREFICET 2IEA XT3 BEADIKRE L 2024
Fhipmeh, REMWEGRIE IOy r&YE, EiT
BABMCEENLTEERSICEAESNBATLATL
b5, COBREMRBT7 TO—FOHREFL, 2024 FHRKD
BEAREIRAIILT—BE5IOVEDELE T, J-POWER
[Z& B ASX L15 Genex Power DEYX (3{E 8,000 5 K
L) THS,

KFRETFUOE=T
BATIIBEARI AIILEF—IAYPEMICHIREIA TN
=8, BERIEEL Y ) — U IRIILF—NEERDFERFRIL
DRELENPEHDODZ LD, BAD 2050 £y
FEOBEZF, BERBEIRILY—, BRFH. BAO Y
—/I*w¥— )=V I RINF—FHAAALE
REI LDy ECCS (RERMEUR - BrE) OHEAE
bﬁﬂﬁé*%?é EERRER D ) — VI RILF—D
RUVALLHERBRIEEIEHE. 7oE=Z7 (NHs) O
THRE - 8ESNLKRTHD. EMIETFER., BRDK
RETUEZTOEEHRKBBICLGHOARERZHOTH
. BRELGBABREFEISN-ILARKES #E i L
LT, MEREGEARWVCEY EF M ELE>TINVS,

)= KFRETUOEZTEERIELIEABREO—E%E
RETH-=0ICIF, BEABFOEREHES / R—
AV ETHB, JETRO EA—X +S5 1) 7kFEES
X, KEOEBLERIEZIESE. BEHOEZBEFR %4
L3 5-0:EEREFXBIEIHAEEIZERA Lz, B
SRIOLE T EECEE & RIS, BEMICIXKLY BB
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BIRADRIREESAH D, BA—X S UTMIZEITS
LNG EXRIHDI-DDA V7 S A#EE, BERAELE Y
—8—2y 7 REEBMEDRELGHAL. RESRE
EhTHB

1980 ERMEE, / —RA IR+ - T)LTLNG 7O
CrxHhE. TAOCI Y I FAFURBEDOEDIZT
NEREA DTAH—¢HRIDHIENTELGL DT,
ZMD LNG fit5ld, 1984 FE(THA—R b5 1) 7INERF

N (NEBEHEHZEELCT) LNG DERERDOI=-HDOE
5B EHELI-Z & >TSS, NI
KY/—R-HDIR -2z 77ATY FHHEES
fu. 1989 £ (Z Northwest Sanderling GE#ffh) T.
Karratha R 75 > kD5 BADH 4 5 LNG E#h(Z[m +
THRE N ThIhf-, RHIZ7ZEZ7ICEALTH. @
HEENDRFEANIZ. ERNKER - 7UoE-ZTHIGERIEN
WHEMNE LNALY,

BADEZAFIFEICHRENT, 2050 FETICH—ARUZa—FIIIVEERT H-DIZRAIR G R FREUR - BT E
(CCS) ®iFEMEU - FIA - FF® (CCUS) B EDHEMICEITARAIANNF—BITEIURMEIIETAR
<. Howd ] OXkE (& &, B. F&, K&, #6, A, §—34X, EVY) 2&A@TH LTV
%, A, EMNBFOKRIEBRIE. KOBRAEICL->T IJ)—2) KREHRETDHEWNS, LYV -
VT, LALBRETREELY IR MERT7 TO—FEXET HIERICH o 1=,

EEBRHNCEESNS TIL—KRICELTE, EMNFERSITINGEEZALTHEY., FRBFREITEL
EMEFHERAEZELTVSRTHLNIFEAH S, BARBERFT -V KEDQTIL—KRIIHT HREET
DERBAMOBERTIIEL . RRBE (9/ton) ZAEERLELTRIAL TS, 7 —VKBEFIRHNICIEAE
EWCRESBRNSER OGN TS —A. TIL—KHEE, CCSICET HRENBETICAERINIE, M5 1045
FICEAL TREELGBRITRBMRERONATVS, KRETUVEZTOHTIA4F— U OFHEN. RIDKED
B THN. BROBEEETH S,

EEHH (FIZLNG) Ao KBRZLEET HHE. LEBICEVWTKEDRRSHHEIN S FICHRBHFOR
HPEH IR - WEARBTHS) o COMBEICHLT S LT, BREZBARRILOY FORSIEZRESE

HENEETHD,

KREFUEZT-TOOIMNDER

2024 E(ZIE, KFRETVEZTADOEEHBEORE LA
fTHr1f=, Origin Energy A Hunter Valley Hydrogen Hub
MoHEGE L. ZMBAFD Hydrogen Headstart 7045 A
DEREEEICE 21620V Y—ITLDS5H 28N
2024 F(IZHEEDRETICA o=, ThEFRIIZ,
Woodside [FZEME =2 —S—F 0 KDkFRTOD S
F%Edhik 95 EFK L. Fortescue Future Industries £ 4
J)—okFzFTRD Y FOFILEERR LT,

BRGEEFSMEE TKEZETOEZ7OTOS Y F
ZHEHTULVD,

Bulwer Island MCH 702z 49894 —2 XS5 R M

ENEOS [, 7' AR 5E%B®M Bulwer Island 12, %% A
DKEZFTBTERRETHS AFILo7O~NTH Y

(MCH) #EEEETIRIETS Y FEEHRT 568,
2EBRILOIHFEZEH LIz, KIRELEHE Z1BXKT 50
2. BRHBEREBORXICEAZE V-, JYLEL+E
9 —DFEEBNERIA TS,

CQ-H2 7OV : 94— XS5 K

CQ-H2 o> v —< 71 (Stanwell Corporation, BB E
¥, AHL. o> HR—ILD Keppel Corporation) [&.
2023 &£ 5 A1 111,700 5 KILD FEED R4 T « Btk
L7=AS, 2025 EMHICH A —2 XS5 Y RMBFA L 70
DIV bEXETLH-ODEMESHFIRBELAVERR
Liz2&%2IF. Y5V RRMUTOKKR-TUEZT
A UISHKICIE. KYEBEGRT7TO—FHREICLD
AL H D, BLR— FOBMEFRT. CQ-H2 (&
ARENA (ZMBAEARET RILX—H#4E) D Hydrogen
Headstart 704 5 LADREREIZHE->TWVS,

Za—hvARLES) =2 - IRNF—-TadzHh . Za—Y
X9 T— LM
HRAFZKOARBEBETHD I -2 —Y IR T—I)LXM
DZa—HYRIEK, 2023F5 829 )—2IRILFE
—ERDAT—U 1 ICETHFHBEEREK LIz, 220~
B—ILDIT)TIE, KEOTV—VFUoEZTEELH
KDV )=V IR F—HBOEMOEE. TR, @l
PR LB EMNREINTINS, BERFBIE 2027 &£
GTERZEEEHETH) T, BILIX 2030 FHh 5ND5E

34 https://www.nationalgrid.com/stories/energy-explained/hydrogen-colour-spectrum
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2REEEELTVS, TOS Y MNIBEEERES
KUITAVRIVRI VST YU HRETERBECHY.
ERBFEMNS 1ERFLOEEII Y FAY RER/TL
5, ZHEIX, BMM=FH. coNEXA, Lumea 5.
1BA < ERND/A— b F—EBHERHELTULS,

Yuri KEFOSzHM . B A XS T M
SHMEL IS VADENGIEEN, BBA—X LS TFMHE
JLANSHIX(Z 18 MW OKIEHLFKER & 10 MW D EfELE
BEEUKREEVRATLEERTS IO+ (8
TI&B8700F KJL) #EHTWLD, ik, £ESNhD
F)—2kFlE, BER—RADODKFRHEA—H—TH5
Yara International AFiE T BB FED T Vv EZ T EEKER
[Tt Sh B, KRBEDKEIRIL 2025 FNDFE, 4
JaT ) ME, SINBETREI A ILE—HE
(ARENA) BXUVAEF—R +S 1 ZIMERFL, SBIRE %
ZHTW3,

=D - FISFREUTE . 41— X50FM
EREEL VATV MEIR. PILSTHFHEEIEIOD
“EitRFHEEHIREREMNELE1E1110BRLD
TS LOD—®RELT, 94—V ASVRMITSY R
AMUIZZDETIENELRBKRT SV COBEZFE
FTHD, Y—IUKZRBRRBANNI Oy FRETOTS
L. 20234 7 AIZ ARENA A S 3,210 B KILDHFEH
BH%ZTTW3, 7O MME, ¥Y—TJ 2 - 7ILSF
FRACOKRTS U FOBRREFEBRUEREORIESE
BT, AT AT L, HRRET 2 OFEAT
#RAT5EMNRHITS, BE. /A1 Oy TSV LEE
%hThb,

JU—2KFRENYT)—BELRAT LA —RNSI)TM
35

MILE SAIA—F—IE, AA—RX S UTMT, BE
AREI R LX—D 50— kFEEEET HMSERIIR
B7Ooz b~ 1,750 B RIL) ZREHRTHD. AT
Ay +TlEH. 5 MWODBEEIVRTLE, 7RFUX
BB ZE ALV 160 KW KEREBE #FE+T (RE.
R - RITERRE) THD. TP ME. BREKF
(JREE) BLURANESHHL TS, £ESIM:
KFILX, KERBEEI VI EFE LTIV ERITICE
EEIh, MEBREEMBENZHEEL. ZERMLEN
D2TLEL, HEHNWITEERBEI SBENT/MRBEDOEE
MERDEARE LTRSS ETHS,

BAMREIRILX—EERREL
BEYRYEEELDDESGOIY AV MEEBLITE
RIBDEICARATENEAZEVNTWNS I EERM
L. V=27 4—LFREEELYETSIHOVT4—ILE
BEODR— b7+ A EEIFT HERHIEELEL. BE
AREIRIILY— - Y5 —THEETH--:

« Enel Green Power (INPEX 50%H&) A%, Julia
Creek BARRETIRILX— - TOP S + (1IGW) &
=)

o FRBEN. EAIRILI—EBRITEZRET S
Green Gravity ITHE

o A—FRITFT—N, EXUYPAVILO-ERELT,
20MW @ Coonooer Bridge /& 1 &% Atmos
Renewables 2554

« MCi Carbon (%, REREHE. #T[FRIT. UBE=
EtAVF EHEREABITHLOOEE &L KRB
EDREFEIZKY ., —a—hyRILICKRFREIR - FIAKE
HEEEPTHD, MCiCarbon [F. —EibikE

(CO2) ZEIR LBERERZREFDL-ODEMOZTD
thDMEHSVEIZERT 5-ODHYREBIELTS
Y I —LEHRKRKLTNDS,

o INPEX (X, {# Enel L DIFFHESF 1% Potentia
Energy # 8L T, MOBARBEIRILY— - R—F
T4 ) A EKRIBIZEUL (Potentia I& 7 GW DAR— k
T+ UAREZEE) . INGTOT Y o
SNBTEBERFLEDHERICSEAL TS,

o HIBBICKDZI N/ OXRAL—FDH%R 12%E5
(1,000 5 L) (&, SEEARL—I 3 VIZHITRE
BEZ2)TEFRETIVIY) 2a— 3 viIcH
THEARAOELDEFYERTELEDTH S,

o YFAF—XRFF ) FIL. Smart Energy Group M
BIIZ&K Y., DB ZFVRATLIZITTHEL, BER
BEIRILX—DOREIEXERE

REBEILDYE

BALER, HITEMRFILD Y b (ACCU) BlH=E
E~NDEERBREZBELT. RFRILDyY FHZIZEITS
i ZoRib LERITTULND, COEBEIL. ¥ D ESG BE
FERT 5D RFEIFHES FBARFICIRET 5 L FF
2. TS TORAMGHHEZECEIDTH D, EMDx
FILPy FEIHBEEADEEIZIL. Climate Friendly.
Outback Carbon (=HHIE) . New Forests (=ZHYIEE
EHBRAR—ILT 4 2F X) . Australian Integrated
Carbon (KERHFR. =ZEmHE. BXEHK . MCi
Carbon (REEBEE. #TIXEBIT. UBEZE LA
b, ZHERERBIT) LELDHD, BEFEEEL.
2024 E 11 AONYIBEDRMATEESINIZFLLIL

35 https://research.csiro.au/hyresource/green-hydrogen-and-battery-energy-storage-system/

HERBERTSMITHFREEHILLS.COM

1129


https://research.csiro.au/hyresource/green-hydrogen-and-battery-energy-storage-system/

—ILIZEDLE SO, BADREFETIZDREZRETL T
W3,

CCS (k¥ [EUx - ir®)
SMBAFAHOEROELIZEL., RREUL - B7E

(CCS) ~DELABUEFFE->TL S, JOGMEC (3,
Gippsland T® CarbonNet 702z FEXELTH
Y, CCSNYa—Fz—INENYDDOH5,

EY bUTMEZMBRFAEET S CarbonNet 7O P x
9 k&, EY Y7 MO Latrobe Valley (ZHE#O 7O
T FEEDHIZCCSNTEHRIL. COZ2HB/NRATS
A UTHEZEL, BETH15FOA—MLIZHEE
Gippsland # 2 IZETE T S AIEEMEZFABE L TLV S,
EARBRIIERD COERTOP Y MikZEiREEE
Ritg 5 LEBIELTLS, CarbonNet [XHADHRKE
EREICOHIE-SEFREELTH Y. JOGMEC I
CarbonNet D 70O FIT U FI VDT U H%E
(FEED) IZEBAKLTz (BREEFZETLTWLD) ,
CarbonNet [&. JCOAL (A—R> 270 T4 78 &
& U Japan CCS (HAX CCSHE) LFNFh MOU %
#HE LTS, CarbonNet 7O 14 FORKRIBERE
FRBHFZRANEH LG OTLVS,

SEMEBRICE, BREBAREOEMEZHRET 1
20HD, CNIFEICBERDORREZMICETET 510
EFTh BEREBECRROHL ETRO-ODEE
BEREREMKZHAD Y FUBESICEHL S,
CCSNYa—Fx—VICBITHERMGRYEAZEE
TH5ELEFEND. BADFTRERRLON TS,
EM (BEUT4VEVRE) ICREFBELAH D=0,
REDHE. B, . RIEEAEZRHETH D,

SAF (Bl BEEMZB AR . NAF A e- AR IN(F
o3 =

BADEIEX. SMTNNAF AR, e AR, N4 FB
. FRAREAMZE R EBMICTIERL TS, TR
LEX—BROEEMLBEEFTHEHICKY . BEMEISR
WEXE—=EH)—=VIRNF—IE, 41/ R=P3 >, TV
JAY—, REA— TPy TELDEEDEELH#EN
ELTHEDITONTLVS,

HERE(X. HEFA HEiffi 2 AUk el gE A A = st
(SAF) DEFELTOEEZEFMET 5=, V14—
A5V RN TIERBRBEBEYR L S 7 OREREMKZRH
M HERK LIz, CORBREHRE. JTHIIL=T RN
? Terviva £ & U Stanmore Resources (ASX £1§) &E
BELTERIND, HAREEFE-. 20V —2T 4L
N—rF—DOPzy b-¥A-F—Xr5YF7. S
Dy b, hVARME, TF7NAREHKIZ, 29 UXE
JLIZ318 6,800 5 KILD SAF 75> KT HitE %

FRLf=. ATIY FTIK, FEATREGAZEMRR
(SAF) Z&LERFRAEMRM (LCLF) ZEMM1E
1,000 5y MLVEET HEETHS

4= X5y KMERFIX, 51% 20005 KILOESEH
BEN—FF—2 v T (LEIP) A4 SLEZBELT, B
RELZBEBMIZKELTWS, KRMGHELT, T
JARVEBNRICED Ry FEOEEDIEXR & SAF A
ZVT7 T4 7DXBES L UVUERRKRZAHBZEMIHEE
UB—IZ&BVA—V RSV RMDY ) — T RILF—
HE~DEBAZE TSNS,

FRATYTELTOBAERETIRILY—

SN TOBERREIRIILY— (BAH. K&k, EEH.
BKRE) ~DEREIBREFHEELTVEN, F—2
KERT) =07 VEZT7HEENICEIBATREZ A 0]
DT —oBEIZATERVWHRBRATY T THhdE, —
HOBARTEIZZIBOTWNDS, BERADT)— IR
X —DEEIIEENICKRIEETARETIE AL, FINT
BAARIRILF—ZF-THREMNT - 85& LERKIC
BMHETAZEOHLVEBTOCESRAETILE. BEEE
T3y b EOBHEERT 5=HICFARTH S,

BABMFDE 7 RTRILF—HEKETE Y A 2025F 2 B
[CEEBRE SN, TRILF—ERHEE. UTOD
(TS+3E] ) EMFENBEZADINST U AREEY BN
5, BAOHEHMAEIRILT—BEDIEHE LTEE
SNF-LDOTHS

Zett (HHLERE)

IRILF—RERE

BEDEMY

BEYRTFEYT«

RO RIILF—EHEIE, BT HHBIEER - BKiTHR

RIZHE LE=ARD IR —EEROBRRICESFTY
TTW5,

BADIRIILF—FEF 2007 EUERILTHY., =
nIFAOFDEBRRFE~NDRYBEHE—H LTS,
LHL. AZHEETIL (BEUINITBRELET—42
DA—FER) AOBEAERIDBELLGLI LD L,
BAFEEIIKIBICEMT ZAREEAF LY,

SMETBAEAM+EMIZEY BRICHT Z2RADIRILY
—iftiEETHY. BE. BROIRILXF—FED 33%i8
FHALTWS, RWTEELBADBMAIRILE—R
IX. UAE (BH) . ¥9C75E7 (FH) . XE
(LNG) . B3—JL (LNG) . =L —27 (LNG) . 4
YERVT (AR . BY7 (LNG) THD,

36 https://www.imo.org/en/OurWork/Environment/Pages/London-Convention-Protocol.aspx

37 https://www.meti.go.jp/english/press/2025/0218 001.html

HERBERTSMITHFREEHILLS.COM

1130


https://www.imo.org/en/OurWork/Environment/Pages/London-Convention-Protocol.aspx
https://www.meti.go.jp/english/press/2025/0218_001.html

A—ZRFSVT7 D> BEit

(101&FJL)
160
140
120 2
100
27
80
e 64.2 66
60 2343 24.6 :
21.9
22.1
40 |48 19.2 253 [ 219 il
23
20 17.2 15.5 46
25 26.6 26.9
16.3 17.9 20.1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

BLNG mHRER =20t

LNG
LNG [, FE7 RIRIILF—EXFEIZH VT, 2050 &
LBEADIRIILF—BITICEFTS5BRADIRILTF—LE
FRELHRERRIEOFLICEVTBHTEELERTHD
EFEHBEINTWVD, ZLOEACELHMFEFREIL.
[ZXLNG %  “transition” fuel EZRAZE ST,
“destination” fuel. Bl 2050 ELIfEE 3 > EFRAIRT
HYKKITHREDEMBEDITTLNS,

SEMOIRIILF—EHEIARDIRILF—FEED 33%5®
ZhHH, TMHSOEA (LNG : ZMBEFED 382%.
— B - 725%. 5 :33%%®) (L. BADEEX LR
EIZ1 HSHEEOEAFHMBLTINS ¥,

SZMIE, 2024 FEICIEKES LU HZ—ILIZRSCHRAE 3
D INGEIHETH = EMTIE, WE10HDOEE
INGZ7aL o b (/=R -9z R+-2TILT, H—
4w, TIb—k, d—T, H4—VXS5V K- H—
TAAR, D4—bRb=2, =R+ FUT -1V T4
. TS5y KRRy, TLYa—F, 4192R) B
BLTEY. Y5y RRMUVERBRZEVWIThEBERDEN
SELAITTAh—EH-TWS, BE. RhRA—
ING7RY Y hENOYyHINGTOD Y kb (WVT
hEBARLENSH) AEIICHITESDTHD,

B OSURMICEFENDSA RS UTEIS Y
® HABROEST—% (CY2024) .

40 2024 412 A 18 Bft KPMG Lik— + THREZDIEFFRK

SMDHADFI70%HI LNG & LTHHESN, CDEZE
FEMDIILEA LFEBENIBTAZTEZEAL. TR
EETH21 55000 ADIILE A LEREXZ. &M
GDP M 3.7%IZF 5 L TLS 40,

LNG £EEIFHFAMICELLEMNLTE Y. XETIXH
LR CEERNIDERMNRAEN, HF—ILELUEM
D LNG £EE(F 2030 FRDOKFEZE L TREMIZHT
THEFERINTLD, TE. W700EDLNG 2 25
— (BFAKERE®RE (FSU) BLURKRKETR - BAR
{L%f® (FSRU) #&L) MEMHTHY. $350 EN
BEFR T, 2027 EHREEFTHATEREGEREN—XDHIZX
RSN TULNS, 2025 FEh 5 2027 EDHAR 1+ T 150 &
NEIEEINDFETHD. < DEMELI-LNG M
N, DRET/ SHEEDNT-DIZEERT D, HDHWLIE
FSRUIZBEEINDM., 2 o h—2E0EHITEMT
H5RELTHS,

2022 & & 2023 FIZE N & MBFANERD T RILE
— ISR L TRE LS EIEFLIRIILT—BEER
REBICEREL T, BAOBFS FUEERDOTERI
NEXLGHEMESZRLEY, BAOIRILTF—BRA
EMN152%ERNT £ 42, 1973 &£ OPEC AilifE
B, 2011 FOEBEREHR. LWFELITKELTWLWSOY
T 054 TEEICERT S IRV —MEDOEET

Y ZMD NG BLURRTISICE T 2BMOBEERICOVWTEEEREREEDR 71— 3 251
2 FRIXNF—F (ANRE) OT—RIC&DE, BRDIRILF—BHKRESL 2023 FIZ1F 15.2%FTET L. “hiL OECD mE 38 hE D+

T2FBIZEL,

HERBERTSMITHFREEHILLS.COM

1131



Wo=-BEFEANE, OS5 LIEBREIERFTES, £<
DARIZIFFERADZEIZRZHH D LZLA, BR
(T, REAZZH (HEOREMZHALMBEBEFZNZ
%) THELINGO—EZRET U7 EBRIMNIZERFEL
TW%, 2020 FLIE. BREEMM S DBMAEE EEIS
LNG 85 BT LTS,

FHIRLE— - N—rF— v TOEEICEFT, K
TOESGHIAETERNH 1= :

o EIMBMFIE. EMMNMEETETIRPNGZIRILF—H#
WETHAZ L EBENICAKRICERERLTWS, =
NIF 2023 £ 10 OB ERBFEERE LM
Ik DEMEXEFBEE. 2024 £1 AICEETIThh
-EMAIOEECRIN=, FHX., BRHMGEET
E5INGHEMBEEL LTOEMOEEEEL., TRILF
—BTHIZBF2ERICESTOARDEEZE 54
L1z COFEBATIE. [MEZEBXKRLYEIRILF—
ZERENE—ICEETHS I L@RASIN, BREF. 2
DRFARDELZRHL =,

o 2023 F XK. EMEEMFERE (DISR) . Tx*k
HAEE ] ICBEELTHREESENINOIEBHEINEER
E4#%HE L=, INPEX, Japan Australia LNG, 3
. KERARDEIZENAREIN TN D,

SINBFFD TRFH R A 2024 F£5 BICRER SN

f= (2024 £ 6 AICEH) . FEHEKRIE TEMHAHR LIZE
LTREDORY hEOBITEEDDIH T, HANINE

MAIZKIET B 12OV TEMNBRFADEEZED-D

NDTHD, BEOBEMIIUTOEY :

o EMBFORRRILERIET Do
o IFRLF—REREEFEFMUEZTD

o BAMGES - REFLELTOEMDETH ZHEILT
60

o BEHEFEZRY FEOANAITTXIET %,

A RERRIE. SINERFD LNG XIEBEDAMEZH
BISRLEZEDELTEUEIATINS, COBEMN. #
BARTO ) K BIRIERARD—, /Oy
) CEREIAC Y FOWHE (/J—R - DIR Y
TILT) OTADY FRBIZED LS IZEAINSH
[CDOWTIXBEENED, 512, BEFHRICKHHN
(—f&IC TE—2 7 GEBZRAVEES) 1| LEEHh
%) M, ARTAD Y FEEEDS, TR Y FEX
FL-EYNEE,. BFARFICx L TEMT alaettZR8
LTHBDBEREZE-TINS,

ZHLEBRIZEMD 5T, 2024 F£(ZIX, Woodside
Energy WMEBE T SR h/RO— - Oy kI,
JERA* (151%)ETINIRC—T 180 ® (10%)& B
2DODKRERFRENTHNI=, 1989 &I JERA DFEt
THAEEEHEFEE AL, Woodside hNHEET B/
— R IR VIIT - RUFv—HSHHTLNG
#EEA LT,

Santos I, /N\—FF—THHBEED SKERS KLU
JERA L EBIZ/NOvY - TOT Y OB E#E
L. BRDEN - HREMEA TT A4 9 ZHDOZILARE
IZA%,

SHIZINPEX (X, RRARBREET B4 H0R T

TV bD1575%DIETEWMEL., 5IEHmER—FrT4 1
FEHKLT=,

S k0 RERE (hitps://www.industry.gov.au/publications/future-gas-strategy)
“ HEBHGO%)EFHENGI%)DEFE, JERAIZBRDEENDH 0N ELEET IRRADEESH

* EREBEEHRASH (50%) EXEH/RAR (50%) DEFEH, L%

HERBERTSMITHFREEHILLS.COM

BRRUEEIIZE > TEM NG BEE~NDHDEEIRE

1132



10.

1986 EIZHRI SN-BAZRRKOFHFARERESM (IBHE : 1> FROTEHERRAESHT)
2004 E£(CHFEIAHFWEIFFICEZ L. WEBARBFD 21.19% EfrE

HADIRANF—REREICE S TORMDOEIEHIMBEZTT D E LT, INPEX [, BHHBIRZER 1=
OIZBRBFFL TEEHk “ZRAELTLOHE—DEX

EMADRIRELEIZ 600E FILEB, BER— L7+ ) FIZF, EBEETHIAIVVAINGTOD Y b+
(BEEZELLTSH) . N1 -9080 /F—H9 4 VNG, LY a—FFING, 97>dvwhk- ooz
9 RrADSMER, SRURT—X, OZR b, X2 UHBEOBENEENS,

A RAING 7RSI Y RME, EMOTAOS T FELTILEEML 200 EX FILOFE = FER

2023 F 12 A, EMILEDA U X ING FOT S M, 2018 F 10 HDOEERIBLIE 1,000 h—TBOH
fil (LNG. LPG. EEL-BLEa T oE—FE2ED) #lA Tz, 2024 FIZIFF—D4 VDELTSV D
116 H—I D LNG #H 7T

A DRF, EMTEESZNS LPG DFI50%. BEAD LNGBHAZEDHI 10%EEELTLVD, 17V AHRR
MEBER S ERAZKDOFLEKRN TSy T+ —L4

2R 80 FOA—MILDA Y VRAAREHIINA TS5A4 U, BERTERRDBENSNATSIM4>, 492X
RoFa5—] FRALEEFBBEEERIIHF|ZRK T, 100 5/ALILULEDD YT o2— MBI ATRE

EMIE INPEX DHRFLEED 70%LLLEZHEHTND, N—RBHEFMOREEHIERA 704 R&YEZ

Potentia Energy (ZRJL - T 1J—2 - INJ—LDEFEH) D 50%HFH N ZHEF, Potentia Energy (&A1,
ABEH. BESS (INyTU—IRILFX—FBIRTL) BESKREBEMEIRILY—-R— T+ UT%EH

L.7GWLEDTOC Yy FERZEHES

BRISKAELTERICEE
BRIZEBHDITAILTE—FIDLS5EELEDT, YEEIC
IR, DICIEESNLGL, ARIE, BEH
. BEROHEKE. FEOEZ . Effi tRH%HOS
THO —EENRRIE) THDHI D, COHHE
NEWZEMIDHLT, BARTIEHEELGZIRILY—RE
EZONTWS, EMIEERD—HBRD 725% %A L
THEY. RWNTA U ERYT (13%) . XE (6%) . &
T7I2YUH B3%) . OYF7 (1%) &H-oTWS, BKEIRE
DENEZHIFT S LIE. TRILF—ZL2REOHS
MOFRARTH S,

ZLOBARTENEMD—BRRMLEELHEEI TS
HRHLE—AT, BHRICITKAE LTRELEDLE
BENHD, HEARESREDOERHRIIEMZH S, BXR
DKAA —H—, —EDEHE. BEtIXEAE L TR
HRADFE=LHIZREEROTEY., F-HEITOS Y
FDIEERIZSML., AT7TA49 - T74F VR AY
C.ATTFA - TFLUTDAURERELTINS,

© HEEKE, BIRICHT SEBTHEEBEABFICEX 5

2024 F(TARSNI-AREERSIFLUTOEY :

o BARSEL JFE RF—ILH, &5 1012 8,000 Ak K
LT, RITA CATY  a—IhsTSvsH4—4
— R TDERERR20%E & 10% 5

o ZHIENY TILIRILDIER 325% %5 LT A5E
N

H YL B ZE AY West Muswellbrook $EX(AL19)DIEL %
New Hope [Z5EH]

BADMEESIFER 8400 5 bV THAEE 3411

M., HEERIPESAIEHTEM10ES5005 %
AELTHY. ThixrRIHELS 10 hHEDATLEYV LS
W BEMTIXTU—VRAF—IL (=18 25ET
BRELAREENH DN, BEOEEEIZKESERT
HICIXEFERZET 5, WESMOKMNEE LFERM 480 5
FoT, 2023 ENGIF07EA FUFED L, HEE 28
GOEEEREHE->TLS,

47 2023 FITBHPZE7 547V R (BMA) MoERTA bATY - a— LB, BMA [F=EEE L BHP OFFHE T 2001 FIZHI Sz

R

HERBERTSMITHFREEHILLS.COM

1133



BARDKFHM A —H—IFRE. %MD 75%ZBFTE
ELTHY. RFHEHEOLVLBWVESRIFICK HEFELLE
FHEPZESLELTVS, BE. 8FEMIOERICTHEN
T. A=V RZHETHEOHIFEREIND) RHEKRIC
Kh33DEFHL, RHRORAEKEHERT I LEN
M. BRBMEE SV IFERF—ILIZEDERTA AT
M5 O Blackwater ik SiDIEHEUN (£ 4220%. 10%) &
KU 2023 FDAFHEEIZ & B Elk Valley Resources (Sl
Teck Resources HHEE) DHELR 20%EEDREN A & %4
21=,

2024 EDEMER RO BEIHE & 2023 F LT 3.2%8E00
L7=hY, 2024 FEIZ— AR EA TFH LY BEKEICR
Sf=f=8. IREIF 235%FD L. BABMRDOE 7 XL
FILF—EAHETIE, BEFAREIRIILTI—DEEHA 40
~50%(ZHEMT B EVSHHIROT., BIRIILFT—IZHD S
AROE|EX 2022 F£0 30.8%H 5 2040 FIZ(F 19%I21K
T HEFRAILTLNS,

BALENBREE (RILEEESAVTT) ZAET S
CERFETFIHLLLGOTLS KREPTITAER
FDEAN) —F T, SRREFLRXERIOSLRENE
MRADFZEFEKAE LTFEICHEND, ER, JERA (X
=i, AR/INRICEHE - EHH (HELE) ARANHEE
r2& (WAESE1ELWMAREE2 #HHKLIz, BRT
(X, 2040 FETRHAERMNRD IR FHENFL. IR
F—I VI ADHTRELEIRILTF—HERTHS &
DRAMVEFE- TS, BRIE. LFHGE. £EFLF
f. HEESG, A5R, FEEXVIN—ORERZE.
—MREXRTIRLESERSIATNS,

T UEZTIRBEIE, —ED. EITHLOVERERTOAA
BETHY. BEICKIARFEAZEDHIFIIZEKRTE 15%
~20% EFRINTNDS, BifiEREMAS, BIFEOR
RANNEERNEDRRET7 VEZTREBEZRMY ANSZ
ENTEENVERETFTBATH S, JERA L, BRFDE
#hE - B (HELE) ARXAKEFT. BEICTUE
—T7EBREFFEALEISEVSHADEAEROEY A
#HEBLTWS,

JERA (32024 56 A. BHMENDEFRERTTVE=T
REERERICHTI L 1= 48, JERA (X, IHI 8 KT NEDO &
WAL, RIREBRKAKEMCTCREORHT VE=T
BRI (REED 20%) DERIAREBEFIT o1z, JERAIXT
SUMDHROBREARET O -THY., PVEZTER
DEFRELRIL 2020 FREF ZHIEL LTS, KF#t
SREEDT. ARETVEZTOEBEX. ZFERE
HE (CD) RF¥—LDT. BABMMOBIREZZITS
ZENTES,

BADEHSHORYBEEZLET VEZT 100%HEFEE =
BB LA, PHEIMICIERKEER 20%1 & YIRE
HEBLNE, 7UVEZT7IEFER, BREYVBIRILY

48 https://www.jera.co.jp/en/news/notice/20240626 1954

HERBERTSMITHFREEHILLS.COM

—HBENKIBIZDE N =D, KEDT VE=ZT %
% IFETAREAHY. ChlF. HTILLWFUEZ 7S
AL—SFILEFBRRZNTYDIR FEMTTESR
L BFNIELESHRNI EZ2EKRT S,

KF. TS5V IRLy b (BREIZEZVEE) | 147
R, K#F v T, PKS US—LMEFEH) . S5I12FF4
YFuT (PSS PEBEOEREFAZ A VERREL
f=3M) EDBRBENTARINTLNS, LGNS, B
EN—MRREVHIPTD1IENIE, ARICERTOX
EASWIE, FILLWRA - FEERARELG I LG

E. RELFEENEZ - TS, KMFyvTOBEARREXD
BIMBTHD, T, BITA VKRR TEDNAAT
RAXOPKS DHAIRERAEAEICBE L TESG LO%EE
NELCBHEEEENH S,

Tg)—yFklE, KUT)—27i) snEEICRET
BEREIHDHN. BFCOHMTIO LA THERASINS D
— P ADEEITENT., EENICETATRGREM KON
EMISDEZABFELBEVDARETH D, EMTY
J—VRF—IL (=) ZHEETDHICIE. KED
J)V—VIRLF—EAVISHENADELL D,

()= AF— VOB EFTEIH LM, TYFD
REFLEMEEBEVFOT ) —U&MTL I 7 AIZHT
BSIILFEMGICERELHAENH Y . THITELZHK
SNTLVELY,

BHP. UFA T« > bk, TI—Ra—TlFFkA., [J1)—
V1 RAF—IEEETHODOERT —V FORREE
ERRLIZ, VAT a2 bEI. N RALREREDL
ARSI =Bl Z@mA—X FS ) 7 TH®RETLTWL
%5, BHP FEEERHILEDEEFH LTS, TIL—
Aa—7I%, 185,000 5 FILZHE LT, EMEROH
BIZETHHR—bF - 2T S5 (Port Kembla)D k1 D
BIFOBERETYITIL—FETS, EMBAFD
Powering the Regions Funds I 1 {& 3,680 5 F/LDBIRK
EFERELTVS, BLAR—FOBMBERTIE, JU—
VRAF—IEBBLTWZIAT7IITHIZME 26D
HERFTDIFEILBAS M TIEAE LY,

1134


https://www.jera.co.jp/en/news/notice/20240626_1954

#Sama

20252 8. ZHMENSA FRERRY FRHD
Rhodes Ridge #8i A 702 49 DR 40% % 53 (&
4000 Tk FILTERBT D EVWSEENLERRINGE SN,
“Japan Inc on Pilbara hunt (EJLE S THIHT 5 BAK
Ke#t) " EBENS—XFSYFE - TrF s+
I LE:—{O—HEZHiolz, COBREIEI=HMEIC
EOTHRARKBEDRETHY . BZHOBRF - BR
BEREN— b=y TICEBHE2EMDEELRENZF
KTILDTHD, ZAEHFT 2025 ENY LR— DR
LZEERDC &LITEDIZA5H, BRIC 2024 FIZFRERRIZE
BEMNMTHOHN TS,

BIATHED 77 oA A VEILREEEY AV IILEEL
T EHmE=BATH S, SMHALBEARA~DHKILRHHD
BEE,. PELXENLZSADBMEEICHANIENE Y
N, BROHLEHMADETLEMBERETSH Y. BROHESH
FI~NDIFZEAED 551% % HHTNS,

FPHREEE. ZHYE. IS BHP, UF T4 2k,
Hancock Prospecting E D& R EXTHERZHRET 58K
MAMILASI EHEILRIN, HELETAD Y +D
EER(E, MRA DOFRIBEL LTHIESNGWNI EANZLY
N, BRDER/N— b F—IZ&>TEIEHREYR— S
nd,

JFEBB L ASX LIZEDI T R4 4 k- 4 VU XE, LA
H—Ny oA TOS Y FOBEICEAL., JFEESE
NEERMLEZELABTICESZRMIT S, AIRADAEL
AEZEICHAMLL=,

EHYEZ 2024 £3 A 31 BERP LT IRIEEICH
WT. EMETSVILDOHRIMBEHRENKRECEHL., @
ERBISGEVAFIEEET L Lz, BEEBEELRERIC
FIRGSMAMEEERICKELREEF L Lz, M
(15%). Hancock Processing(70%). RX 3(12.5%). &
Ef#EQ5%)I-& 20/ ELBIBETOS Y FIE,

2024 FEMRFFEEDOH I RMFIBENBERSD 32 &
FILISELEHERLEz, ZEBEOEEERI/IL—T
(ZMAZES]) 1202453 A 31 BERPLTEREHEF
ET/O0—NILRB~OEREFIHERNE 2L TH o1,

EEY LERR RS

SMBAFD TEEHYERE 2023-2030] (X, EMHAEE
B LURMIAOERMICEELGEERICGES &
#HIELTWS, 2024-25 FEFEND—IHEE LT, MK
&, v hEOBTICRELEELY. BTAKELU
ZTOMODERORERREMET 51=8. DAL T VX -
A—RALSUTICESFRBTEHEHR LIz, EMBUF
(&, 2024 F£-25Fh 5 10 FERT, 51866105 FILZEH

® ) FTF 4> FIE 2025 & 3 BIZ Arcadium Lithium % B4R

HERBERTSMITHFREEHILLS.COM

f=# “Resourcing Australia’s Prosperity” 41 —< 7T«
J (RRERO<y Fe7oozy b)) 2RI S,
nITEY, SAHYA I VR - A= ZYTEFEMDOXR
REROBENLGET Y EVITHAIREICLE D,

A—R+ZUTEZEERETD “Critical Minerals
Prospectus 2022” (. EAITIEBARD S 2 A— FE#
NxBLEM o1z, 2022 F 10 BO/N—XATOHEZHRS
HEZTT, ENEXHZERE. AINBEZEL LU
BAROEFEXRET. —ERTCOEZNYOHKERILE
BrE Lz TEZESHMICET 5/ —rF—2v T

(Partnership concerning Critical Minerals) | Z#f& L
1=

BAGZE, $HICHEE. BHP, YA Ta v b, 75

A-7AYh>, J7—LEEODKFHLESHHEREIC
H=>THRZE WTE1=6H, HRPOMIILIERPH
RIOD Y FMZBENIZTVEATER, LAL, E
E - BRGYDIGEEXRELS, TR MEEEDS
KIEHNERDEETHY . FEAFEMBMELEFvY V2T
A—MNTSRICHEBZRAHDE VKR T THEH—DIELE
FELTWSE, URVIFIEENZEL. FhIZRE o1
BWJA—UkOENE, SHI2, BEE - BEREY™H
BiE., %A, AR, INGHEDIAET 4 T 1IN,
ELHEHEBELEIMNEL, FRIZTFRLETHD,

TR, HEABFRNEE - BREYMY T54 Fz—
VDRENDRELRHEREVS HBFEN LOVEEF £
ALTWLWAIZEM D HET., BXOBATEDME X
OR—XTHREHIEIIHEL L, COZ LXK, BEFET
[CITHNE=HREBHOVEIICERBRINTLSAH, &
EWTOC Y FOFHEFSHOEROESICERNATL
5

« MBA&JOGMEC (X, HEZLT77—X (JARE) %&
CT. 2011 &£ & Y ASX Li5® Lynas Corporation %
FELTEY., BE3M¥LOK(IFRELTLS,
Lynas D7 L—L 7 TBIEFELUN THRRADL T 7 —
AEEREZTHY. MEICE > THRUICEETH
%, JARE [ 2023 &1 Lynas IZ 2 {& F/L & BMNZE
L. BFTHELEFLTHEOEEZMARAL. BEAMHIS
M 2038 FETEAEBKREZITOIMYRHEHERL
T=o

o EHBEBEI2010F, FIELFUIREDASOR -
JFoL-TADTY MZELT, ASX LIZED
Orocobre (&< Allkem Limited. FEIZI& Arcadium
Lithium IZHE *°) CEBRRIZEZMHE LIz, CDIR
i, EEEMENNTKRBEL)FIOLELEETIEF
BEICEEL. 2022 FIEEFRB LT,

o SEBEIX1968EIZTHA—2XTY KMILED
Cape Flattery fiilLih S EERP DA ZRI8 L. 1977 &
IZESELZEEIRL 1=,

1135



FoFamwld., F=% (Austsand Mining &
Kemerton Silica (BR7E. FOF 1 67%. BEHERH
33%RE) ) ZEL T, EMT2 DOEMIILZERHRE
L=

o HRERMILGBO%)E ZFBEB(20%)IE JV S %KL
L. JOGMECOXEMD YL &, RERMEIRAEEMFE
~NDHE%EL T, ASX Ei5®D Ardea Resources H
SBANT—)— - Zy)L-TRSH FD501%D
EREFRPMNICERET 5,

o FRERMUIE. VATV MDD X -£T0O
1Y FDERE VN ERFIT A ETHEAREGEL
1=

o HNHEEX. EEHMENTOHLEREDHE O
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AV KRR TRZY T IIVBHBELES S USADVRA M) —
L (hELNSOBREDZEREZLR) IT&LEHIEDE
AHANDHIET Hof-. —v7ILIX, EXBEHE (EV) B
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RAEZEDHE - #ILZRLHETH S,

JOGMEC M HHIIFLLT D&Y :

o BROHR: BH. XRAAR, ERE LV TOMIENERORERIGEHERT 5.
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Schedule 1: Details of M&A transactions and other investments surveyed in 2024

Date Announced/
Completed

No Buyer Target / Seller Description of Transaction Deal Value (A$m) Industry

1 INPEX Tokyo Gas INPEX Ichthys Pty Ltd and affiliates acquired upstream and Undisclosed Oil & Gas 11 January 2024
liquefaction interests from Tokyo Gas Ichthys Pty Ltd and
Tokyo Gas Ichthys F&E Pty Ltd after their transfer to

MidOcean.
2 Enel Green Power QEM Enel Green Power Australia Pty Ltd acquired the 1GW Julia 7 Renewable Energy & 15 January 2024
Australia (ENEL SpA Creek renewables project, comprising wind and solar energy, Decarbonisation
| INPEX) from QEM. The deal included A$7m in payments and future
royalties.
3 SENKO Group Simon Transport SENKO Group acquired 75% of the shares of Simon Undisclosed Transport & Logistics 31 January 2024

Transport Pty Ltd, which operates transportation and
warehousing businesses for freight such as heavy cargo and
special large-scale cargo in Australia. The acquisition was
completed on 29 February 2024.

4 Optimus Group Autocare Services Optimus Group Australia Pty Ltd, a wholly-owned 44 Automotive 2 February 2024
subsidiary of Optimus Group Co Ltd, acquired 100% of the
shares of Autocare Services Pty Ltd, a comprehensive
automotive logistics company in Australia. The acquisition
was completed on 1 May 2024.

5 Kitasanriku Factory  Uoriki Kitasanriku Factory Co Ltd acquired Uoriki Co Ltd, a Undisclosed Food & Beverages 8 February 2024
seafood processing and sales company in Australia. The
acquisition aims to strengthen Kitasanriku Factory's presence
in the international seafood market and enhance its supply
chain capabilities.

6 Spicers (KPP Group) Signet KPP Group Holdings Co Ltd, through its subsidiary Spicers  Undisclosed Packaging 9 February 2024
Limited, acquired 100% of the shares in Signet Pty Ltd, a
Brisbane-based supplier of industrial packaging products.
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7 Renesas Electronics Altium Renesas Electronics Corporation has entered into a 9,100 Technology 15 February 2024
Scheme Implementation Agreement to acquire all
outstanding shares of Altium Limited for a cash price of
A$68.50 per share, representing a total equity value of
approximately A$9.1 billion. The acquisition was completed
on 1 August 2024.
8 Matching Service FourQuarters Matching Service Japan Co Ltd acquired 75% of the shares 34 Services 16 February 2024
Japan Recruitment of FourQuarters Recruitment Pty Ltd, a specialist recruitment
and staffing company.
9 JERA Woodside Energy JERA acquired a 15.1% participating interest in the 2,132 Oil & Gas 23 February 2024
Scarborough gas field development project, through its
subsidiary, JERA Scarborough Pty Ltd from Woodside
Energy. The transaction was completed on 31 October 2024.
10 A group of investors Jet Zero Australia A group of investors led by Idemitsu Kosan Co Ltd invested 29 Renewable Energy & 12 March 2024
led by Idemitsu in Jet Zero Australia to secure raw materials and develop Decarbonisation
Kosan Co Ltd supply chains for Sustainable Aviation Fuel (SAF) production.
They are working on a project in Queensland, which will
produce 102 million litres of SAF annually from in 2027.
11 New Hope Group Idemitsu Kosan New Hope Group acquired the West Muswellbrook Undisclosed Coal 19 March 2024
Assessment Lease (AL19) from Idemitsu Kosan Co Ltd.
12 INFORICH Ezycharge INFORICH acquired 51% of the shares of Ezycharge Undisclosed Technology 21 March 2024
Australasia Australasia Pty Ltd, making it a subsidiary in the mobile
battery sharing industry.
13  Japan Australia Toro Energy JAURD, ITOCHU Corporation and Toro Energy Ltd 50 Mining/Uranium 21 March 2024
Uranium Resource entered into a farm-in and joint venture agreement allowing
Development the Japanese partners to earn a 35% interest in the Lake
(JAURD) / ITOCHU Maitland Uranium Project in Western Australia. Under the
Corporation agreement, JAURD and Itochu will pay aggregate payments
of $50 million to Toro.
14  Teys Australia ITOCHU ITOCHU Corporation sold its 38.29% shareholding in Teys Undisclosed Agriculture 26 March 2024

Australia Condamine to Teys Australia.
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15 Teys Australia Prima Meat Packers  Prima Meat Packers, Ltd. sold its 10.71% shareholding to in  Undisclosed Agriculture 26 March 2024
Teys Australia Condamine to Teys Australia.
16  MidOcean Energy Tokyo Gas Tokyo Gas sold its interests in the Gorgon LNG, Undisclosed Oil & Gas 28 March 2024
Pluto LNG, and Queensland Curtis LNG projects in Australia
to MidOcean Energy, owned by US-based EIG Global
Energy Partners.
17  Samty Asia Pallas Group Samty Asia Investments Pte Ltd acquired a preferred Undisclosed Real Estate 29 March 2024
Investments equity interest in a luxury housing development project in
Sydney, Australia, from Pallas Group Pty Ltd. The project
consists of nine houses in Bronte and is expected to be
completed by September 2025.
18  Satake Corporation DE Engineers Satake Corporation acquired the silo division of DE Undisclosed Agriculture 5 April 2024
Engineers, a leading manufacturer of grain storage solutions
in Western Australia, strengthening its presence in the
Australian agricultural sector.
19  Electric Power Genex Power J-POWER acquired 100% of the shares of ASX-listed Genex 380 Renewable Energy & 12 April 2024
Development (J- Power Ltd, a company involved in renewable energy and Decarbonisation
POWER) storage development, by way of a Scheme of Arrangement.
The acquisition was completed on 31 July 2024.
20  Mitsubishi UFJ Trust First Sentier Mitsubishi UFJ Trust Bank closed First Sentier's Australian 1400 Financial Services 23 April 2024
Bank fixed income and global credit units, returning $14 billion to
investors.
21 MM Capital Partners Aberdeen Global MM Capital Partners through its fund MM Capital Undisclosed Infrastructure 24 April 2024
(Marubeni) Infrastructure Infrastructure Fund I, L.P. acquired a 50% interest in Perth
Partners Fund Il LP Stadium, which operates under a PPP contract with the
Western Australian Government, focusing on stadium
management and event support until 2042.
22 MM Capital Partners Aberdeen Global MM Capital Partners through its fund MM Capital Undisclosed Infrastructure 24 April 2024

(Marubeni)

Infrastructure
Partners Fund Il LP

Infrastructure Fund Il, L.P. acquired a 50% interest in
companies managing the Western Australian Schools PPP
project. The acquisition was completed on 20 May 2024.
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23 MM Capital Partners Aberdeen Global MM Capital Partners through its fund MM Capital Undisclosed Infrastructure 24 April 2024
(Marubeni) Infrastructure Infrastructure Fund II, L.P. secured a 50% share in the Juris
Partners Fund Il LP Partnership, which manages the maintenance and operations
of court facilities in the Australian Capital Territory under a
PPP agreement until 2043.
24  Sumitomo Mitsui Sumitomo Sumitomo Mitsui Auto Service Co Ltd acquired the Undisclosed Automotive 30 April 2024
Auto Service Corporation / remaining 40% shares of Summit Auto Lease Australia Pty
Summit Auto Lease  Ltd from Sumitomo Corporation.
Australia
25  Asahi Beverages Never Never Asahi Beverages acquired Adelaide-based Never Never Undisclosed Food & Beverages 1 May 2024
(ASAHI Group) Distilling Distilling Co, aiming to leverage Asahi's reach to enhance
Never Never's market presence.
26  Mitsui & Co Synergy Group Mitsui & Co Ltd, through its Australian subsidiary Aptella Pty  Undisclosed Technology 7 May 2024
Ltd, has acquired Synergy Group's positioning distribution
business in New Zealand and paving consultancy business in
Australia. This acquisition positions Aptella as the largest
positioning and automation solution provider in the
Oceania region.
27  Nippon Sanso Wesfarmers / Supagas Pty Ltd, a wholly-owned subsidiary of Nippon Undisclosed Oil & Gas 30 May 2024
Kleenheat Gas Sanso Holdings Corporation, acquired the LPG sales
business in Western Australia and Northern Territory from
Wesfarmers Kleenheat Gas Pty Ltd, including LPG supply
facilities and related infrastructure.
28 Rio Tinto Sumitomo Chemical Rio Tinto acquired an additional 2.46% shareholding in Undisclosed Mining 31 May 2024
Boyne Smelters Ltd from Sumitomo Chemical.
29  Yamamoto Realty Charter Hall Yamamoto Realty Co Ltd through its subsidiary Yamamoto  26.5 Real Estate 1 June 2024
Realty Australia Pty Ltd acquired a seven-story office building
at 181 St Georges Terrace in Perth's CBD from Charter Hall.
30 ICON Developments Elanor Investors ICON Developments, the Australian subsidiary of Kajima Undisclosed Real Estate 5 June 2024

(Kajima)

Corporation, Elanor Investors Group entered into a joint
venture with to acquire a 4.4-hectare industrial site in
Broadmeadows, Melbourne, as part of a $250 million logistics
portfolio strategy.
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31

Rio Tinto

Mitsubishi
Corporation

Rio Tinto plc acquired an additional 11.65% shareholding in
Boyne Smelters Ltd, from Mitsubishi Corporation making its
total shareholding in Boyne Smelters Ltd 73.50%

Undisclosed

Mining

11 June 2024

32

Mitsubishi Motors

FleetPartners

Mitsubishi Motors acquired a 5.01% shareholding in ASX-
listed FleetPartners, a fleet leasing company in Australia and
New Zealand, to expand its sales channels and business
opportunities in the region.

Undisclosed

Automotive

19 June 2024

33

Mitsui Fudosan

Mirvac

Mitsui Fudosan acquired a two-thirds stake in a planned
$2 billion Sydney office tower at 55 Pitt Street from Mirvac.
Mirvac will develop and construct the building and provide
leasing, investment, and property management services.

1,300

Real Estate

28 June 2024

34

SBI Shinsei Bank

Latitude Group

SBI Shinsei Bank increased their shareholding in Latitude
Group Holdings Ltd from 18.11% to 19.29% through multiple
share purchases on the ASX. The most recent transaction
was completed on 3 July 2024.

Undisclosed

Financial Services

3 July 2024

35

Glencore

Mitsui Matsushima

Glencore plc agreed to acquire 32.5% of Liddell Coal
Operations Pty Ltd from Mitsui Matsushima Holdings Co Ltd,
through its subsidiary Enex Lidell Pty Ltd.

Undisclosed

Mining

5 July 2024

36

Lendlease and
Mitsubishi Estate
Asia

Anka Property

Lendlease and Mitsubishi Estate Asia acquired a
1746-square-metre site in Edgecliff, Sydney, to develop a
$500 million mixed-use site.

132.5

Real Estate

7 July 2024

37

Asahi Shokuhin

The Fish Factory
Australia

Asahi Shokuhin Co Ltd acquired 80% of The Fish Factory
Australia Pty Ltd, a company specialising in wholesale of
seafood and sushi ingredients, and restaurant operations
in Australia.

Undisclosed

Food & Beverages

8 July 2024

38

Sumitomo Mitsui
Trust Bank

Laguna Bay Group
und

Sumitomo Mitsui Trust Bank invested in Laguna Bay Fund
2, managed by Laguna Bay Group. The fund focuses on
diversified agriculture in Australia, addressing social
challenges like the decline of agriculture workers.

Undisclosed

Agriculture

11 July 2024
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39 Mitsubishi Estate ESR Mitsubishi Estate Asia acquired an 80% shareholding in a Undisclosed Real Estate 1 August 2024
Asia special purpose vehicle to develop a $175 million logistics
estate in south-east Melbourne, including 70,000 square
metres of logistics facilities on a 12.1-hectare site.

40 Rinnai Australia Smart Energy Group  Rinnai Australia acquired Smart Energy Group, a renewable  Undisclosed Renewable Energy & 2 August 2024
energy retailer specialising in solar PV and battery systems, Decarbonisation
to expand its footprint in the solar energy market and
enhance its product offerings in renewable energy solutions.

41 Kanden Realty & Castle Group Kanden Realty & Development Co Ltd acquired an interest  Undisclosed Real Estate 8 August 2024
Development Co Ltd in a land subdivision project in Leppington, New South
Wales, from Castle Group through its local subsidiary Kanden
Realty & Development Australia Pty Ltd. The project consists
of 64 residential lots.

42  Nippon Steel Whitehaven Coal Nippon Steel Corporation acquired a 20% joint venture US$720m Coal 22 August 2024
interest in the Blackwater coal mine in Queensland from
Whitehaven Coal.

43  JFE Steel Whitehaven Coal JFE Steel Corporation acquired a 10% joint venture US$360m Coal 22 August 2024
interest in the Blackwater coal mine in Queensland from
Whitehaven Coal.

44  Hitachi Construction Envirosuite Hitachi Construction Machinery acquired approximately 10 Technology 2 September 2024
Machinery 12% shareholding in Envirosuite Ltd to integrate real-time
environmental monitoring and predictive modelling solutions,
enhancing sustainability and operational efficiency at mining
sites. The investment aligns with Hitachi's ESG strategy to
reduce environmental impact in mining operations.

45  Sumitomo Metal Ardea Resources Sumitomo Metal Mining Co Ltd and Mitsubishi 98.5 Mining 2 September 2024
Mining Co Ltd, Corporation entered into an incorporated joint venture with
Mitsubishi Ardea Resources Limited to explore and develop the
Corporation, Japan Goongarrie Hub mine project in Western Australia. JOGMEC
Organization for provided ¥4,900 million to fund the feasibility study for the
Metals and Energy project, which aims to secure nickel and cobalt resources.
Security (JOGMEC)
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46  Hankyu Hanshin Logos Australian Hankyu Hanshin, together with KWAP, a Malaysian pension 536 Real Estate 12 September 2024
Properties Australia Logistics Venture fund, acquired a $536 million interest in a $3.2 billion logistics
Pty Ltd, Kumpulan (ESR Group and portfolio of 11 assets in Sydney, Melbourne, Brisbane,
Wang Persaraan ADIA) and Perth.
(KWAP)
47  Kanden Realty & Kin Developments Kanden Realty & Development Australia Pty Ltd partnered Undisclosed Real Estate 13 September 2024
Development with Kin Developments to participate in a residential land
Australia development project in Tarneit, Victoria. The project includes
the subdivision and sale of 170 lots over approximately 8.1
hectares. This marks Kanden's first residential land
development in Victoria.
48 Japan Organization  Alchemy Resources JOGMEC agreed to fund up to A$6 million in exploration 6 Mining 29 September 2024
for Metals and costs to earn a 51% interest in Alchemy Resources' Roe Hills
Energy Security tenure, part of the Karonie lithium and gold project in Western
(JOGMEC) Australia. Alchemy Resources will manage the project during
the farm-in period. Upon JOGMEC earning its vested interest,
the two companies will form a joint venture.
49  Sumitomo Forestry Metricon Group Sumitomo Forestry, through its subsidiary SFAU, acquired 115 Real Estate 30 September 2024
a 51% shareholding in Metricon Group, Australia's largest
detached home builder, making it a consolidated subsidiary.
The deal allows Sumitomo Forestry to acquire the remaining
shares after an unspecified number of years.
50 FUJIFILM Business DXC Technology FUJIFILM Business Innovation Corp acquired DXC Undisclosed IT Services 1 October 2024
Innovation Technology Company’s Oceania-based enterprise system
sales and implementation support business for small and
medium-sized enterprises. This acquisition enhances
FUJIFILM’s market presence in Australia, New Zealand, and
Fiji.
51 Ball & Doggett Sign Essentials Ball & Doggett Pty Ltd, a subsidiary of Japan Pulp & Paper  Undisclosed Signage 1 October 2024

(Japan Pulp &
Paper)

Co Ltd, acquired Sign Essentials Pty Ltd, a Queensland-
based business specialising in the sales and maintenance of
sign & display-related hardware and consumables.
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52

Kanden Realty &
Development

Cedar Pacific

Kanden Realty & Development Co Ltd acquired an interest
in a 31-storey, 475-unit Build-to-Rent residential development
in Brisbane from Cedar Pacific through its local subsidiary
Kanden Realty & Development Australia Pty Ltd.

Undisclosed

Real Estate

4 October 2024

53

NTT Finance

Q-CTRL

NTT Finance as part of a larger group of investors led by UK-
based investment banking firm GP Bullhound LLP acquired
equity stakes in Q-CTRL as part of its $168 million

(US$113 million) Series B funding round.

87.5

Information
Technology

8 October 2024

54

Nippon Steel Kowa
Real Estate

Lendlease

Nippon Steel Kowa Real Estate acquired a 40% equity
interest in a build-to-rent apartment development at 899
Collins Street, Docklands, Melbourne. The project, valued at
approximately $500 million, will feature 499 apartments
across 24 levels and is slated for completion in 2026.

Undisclosed

Real Estate

9 October 2024

55

Astec

Life Whisperer /
Presagen

Astec acquired Life Whisperer, a division of Presagen,
specialising in Al-based embryo and oocyte assessment tools
for IVF labs globally. The acquisition aims to embed the Al
technology further into international IVF labs. The deal
supports Astec’s fertility product range and global

distribution strategy.

Undisclosed

Technology

14 October 2024

56

Sumisho Coal
Australia Holdings
(Sumitomo
Corporation)

Green Gravity

Green Gravity secured an equity investment from Sumisho
Coal Australia Holdings, a subsidiary of Japan’s Sumitomo
Corporation, as part of a $9 million capital raise to develop its
gravitational energy storage technology.

Undisclosed

Renewable Energy &
Decarbonisation

15 October 2024

57

Atmos Renewables

Eurus Energy

Atmos Renewables Pty Ltd, backed by Igneo Infrastructure
Partners, acquired the 20 MW Coonooer Bridge Wind Farm
from Eurus Energy Holdings Corp, a subsidiary of Toyota
Tsusho Corp, Japan. Terms undisclosed.

Undisclosed

Renewable Energy &
Decarbonisation

22 October 2024

58

Japan Post Holdings

Pel-Air

Japan Post Holdings Co Ltd, through its Australian
subsidiary Toll Holdings Ltd, acquired Pel-Air, a provider of
fixed-wing air ambulance services, from Rex Holdings. The
acquisition includes 10 aircraft and aeromedical service
contracts with the NSW and Victorian governments. The
transaction is expected to close at the end of 2024, subject to
regulatory approvals.

471

Transport & Logistics

24 October 2024
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59  Hibino InSight Systems Hibino Corporation acquired an 80% shareholding in 13.8 IT Services 30 October 2024
InSight Systems Holdings Pty Ltd, a leading provider of
workplace technology solutions in Australia. The acquisition
was completed on 21 November2024.
60 Mizuho Bank Ltd Pollination Mizuho Bank Ltd invested US$20 million for a minority US$20m Renewable Energy 5 November 2024
equity interest in Pollination to accelerate its growth, including and Decarbonisation
its investment strategy and decarbonisation projects. The
investment also strengthened Pollination’s presence in
Japan, South-East Asia, EMEA, and Australia.
61 Kyokuto Kaihatsu STG Global Kyokuto Kaihatsu Kogyo Co Ltd acquired 100% of the 100 Automotive 12 November 2024
Kogyo Holdings shares in STG Global Holdings Pty Ltd, an Australian
manufacturer of specialty vehicles.
62 Kanden Realty & Legacy Property Kanden Realty & Development Co Ltd acquired an interest  Undisclosed Real Estate 28 November 2024
Development Co Ltd in a residential development project in Corrimal, New South
Wales, from Legacy Property through its local subsidiary
Kanden Realty & Development Australia Pty Ltd. The project
includes five apartment buildings with a total of 180 units.
63 ENEOS Corporation, Bulwer Island ENEOS partnered with Japanese companies (Chiyoda 200 Renewable Energy 3 December 2024
Chiyoda Hydrogen Project Corporation, Sumitomo Electric Industries, TOPPAN, AGC) and Decarbonisation
Corporation, and Brisbane companies (GPA, GRPS) to invest $200 million
Sumitomo Electric in constructing and operating a green hydrogen
Industries, TOPPAN, demonstration plant at Bulwer Island. The project will produce
AGC, GPA, GRPS green hydrogen for domestic use and export to Japan.
Construction will commence in 2025, with production
expected by mid-2026.
64  Sumitomo Metal Rio Tinto Sumitomo Metal Mining agreed in principle to acquire a 399 Mining 4 December 2024
Mining 30% equity share interest in Rio Tinto's Winu copper-gold
project for $399 million. The transaction includes $195 million
upfront and $204 million in deferred considerations
contingent on milestones.
65  Starzen Suzuki Family Starzen Co Ltd acquired the Macquarie Downs specialised 55.9 Agriculture 4 December 2024

Wagyu feedlot near Leyburn, Queensland, from the Suzuki
Family. The acquisition included a 6900ha property with a
3900-head capacity feedlot, and cropping areas.
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66

Nippon Life

Resolution Life

Nippon Life acquired Resolution Life Australasia as part of
its $10.6 billion acquisition of Bermuda-based Resolution Life
Group. Resolution Life Australasia will merge with MLC to
form “Acenda”, a new primary life insurer in Australia and
New Zealand.

Australian assets

Undisclosed

Financial Services

11 December 2024

67

Nippon Life

MLC Life/National
Australia Bank
(NAB)

Nippon Life acquired NAB's remaining 20% shareholding in
MLC Life.

500

Financial Services

11 December 2024

68

Hitachi Ventures

Samsara Eco

Hitachi Ventures participated in Samsara Eco’s A$100
million funding round to support the scaling of its enzymatic
recycling technology. The partnership focuses on advancing
plastic recycling capabilities and expanding commercial
facilities in Southeast Asia.

Undisclosed

Technology

15 December 2024

69

Idemitsu Kosan

Vecco Group

Idemitsu Kosan Co Ltd increased its shareholding from
14.7% to 50.1% in Vecco Group, an Australian vanadium
developer. The acquisition aims to support the development
of an integrated vanadium supply chain, including mining and
electrolyte production for vanadium flow batteries.

75

Mining

18 December 2024

70

Sumitomo
Corporation

Mirvac

Sumitomo Corporation acquired a 50% interest in the
~$830m Highforest Project, a residential development in
Sydney's northwest, from Mirvac Limited.

Undisclosed

Real Estate

19 December 2024

71

Nippon Sanso

Wesfarmers

Nippon Sanso agreed to acquire 100% of the shares in
Coregas Group from Wesfarmers for $770 million.

770

Oil & Gas

20 December 2024

72

Mitsubishi Electric
Mobility

Seeing Machines

Mitsubishi Electric Mobility Co Ltd increased its
shareholding in Seeing Machines Ltd to 19.9%, an Australian
provider of Driver Monitoring System (DMS) software,
through a purchase of newly issued shares representing 15%
of the company on 23 December 2024, along with an
additional 6.9% from existing shareholders.

£40m

Technology

23 December 2024
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Schedule 2: Details of partnerships surveyed in 2024

No Party A Party B Details of partnership Industry Date
1 Acquisition, Defence Science and The Defence Science and Technology Group (DSTG) and the Defence 23 January 2024
Technology and Technology Group Acquisition, Technology and Logistics Agency (ATLA) signed an
Logistics Agency (DSTG), Australian agreement to enhance strategic capabilities in robotic and autonomous
(ATLA), Japanese Department of systems for undersea warfare. This is the first research project under the
Ministry of Defence Defence bilateral Research, Development, Test & Evaluation (RDT&E) arrangement.
2 Mitsui O.S.K. Lines Rio Tinto Mitsui O.S.K. Lines and Rio Tinto signed a Partnership Agreement to Transport 24 January 2024
enhance collaborations on safety, crew welfare, and decarbonisation of
maritime transportation. The partnership will focus on improving operational
and efficiency and exploring alternative shipping fuels to lower greenhouse
gas emissions in ocean transportation.
3 Mie University Cannatrek Australian medical cannabis company Cannatrek signed an MOU with Mie = Medical Cannabis 30 January 2024
University to advance medical cannabis research. This collaboration aims  Research
to establish a medicinal cannabis breeding lab at Mie University, develop a
genetic library for medicinal cannabis, and explore effective supply chain
management for cannabis products in Japan. The partnership marks the
first such collaboration between Australia and Japan in this field.
4 Mitsui O.S.K. Lines JX Nippon Oil & Gas  Mitsui O.S.K. Lines, Ltd and JX Nippon Oil & Gas Exploration Decarbonisation 5 February 2024
Exploration Corporation signed an MOU to develop a Carbon Dioxide Capture and
Storage value chain between Japan and Australia, focusing on capturing
CO2 from Japanese industries and transporting it to Australia for storage.
5 Tokyo Government NSW Government The NSW Government and Tokyo Government signed two MOUs aimed  Clean Economy, 6 February 2024
at strengthening their bilateral ties. The first MOU focuses on enhancing Energy
cooperation in education, sports, sustainable city planning, and clean
economy transition. The second MOU centres on advancing collaboration
in energy transition, specifically hydrogen development.
6 Mitsui O.S.K. Lines Woodside Energy, MOL signed a non-binding memorandum of understanding MOU with Transport and Energy 14 February 2024

HD Korea
Shipbuilding and
Offshore

Woodside Energy Ltd, HD KSOE, and Hyundai Glovis to jointly study the
development of shipping solutions for bulk marine transportation of liquid
hydrogen, focusing on technology, safety, construction, operation, and
economics of an 80,000 cubic metre liquefied hydrogen carrier.
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7 Japan Bank for
International
Cooperation (JBIC)

Northern Territory
Government

JBIC signed an MOU with the Australian Northern Territory Government
to build a strategic partnership, focusing on CCUS, critical minerals,
infrastructure, hydrogen and ammonia, renewable energy, and sustainable
aviation fuel.

Carbon Capture and
Storage

Critical Minerals

Renewable energy

14 February 2024

8 Idemitsu Australia

Sumitomo Electric
Industries, Vecco
Group

Idemitsu Australia, Sumitomo Electric Industries, and Vecco Group
signed a Collaboration Agreement to develop an end-to-end vanadium flow
battery manufacturing supply chain in Queensland.

Renewable Energy

21 February 2024

9 JERA

Woodside Energy

JERA signed a non-binding MOU with Woodside Energy to explore
collaboration in decarbonisation initiatives, including the production, supply,
and procurement of low carbon ammonia, hydrogen and liquefied hydrogen
business, and decarbonisation business including CCS.

Decarbonisation

23 February 2024

10 Iwatani Corporation

Cobalt Blue
Holdings

Iwatani Corporation signed a non-binding agreement with ASX-listed
Cobalt Blue Holdings to explore collaboration on the development of the
Broken Hill Cobalt Project and the Cobalt-Nickel Refinery Project in
Kwinana, with plans to formalise a binding agreement in the future.

Mining/Refining

26 February 2024

11 Mitsui O.S.K. Lines),
ITOCHU Corporation,
JFE Steel
Corporation

HIF Asia Pacific

MOL, ITOCHU Corporation, HIF, and JFE Steel signed an MOU to
conduct a feasibility study on carbon dioxide capture in Japan, shipping the
CO2 to Australia, production and storage of synthetic fuel (e-fuel) derived
from CO2 in Australia, and establishing a comprehensive supply chain,
including export of e-fuel from Australia.

Synthetic Fuel

27 February 2024

12 Mitsui & Co

Australia-Japan
Innovation Fund
(AJIF)

Mitsui & Co Ltd has made a donation of AUD$375,000 to the Australia-
Japan Innovation Fund to support joint research activities in science
and technology.

Science and
Technology

29 March 2024

13  Komatsu Australia DHL Express Komatsu Australia signed up for the GoGreen Plus program by DHL Sustainable Aviation 3 April 2024
Express, investing one million dollars to utilise sustainable aviation fuel to Fuel
reduce carbon emissions associated with air express shipments.

14  Sumitomo Mitsui MCi Carbon Sumitomo Mitsui Trust Bank and MCi Carbon signed a collaboration Carbon Capture and 10 April 2024

Trust Bank

agreement for the construction of a carbon capture and utilisation facility in
Newcastle joining ITOCHU and Mizuho Bank.

Storage
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15  Japan External Trade Australian Hydrogen JETRO and the Australian Hydrogen Council signed a Memorandum of Hydrogen 15 April 2024
Organisation Council Cooperation to advance hydrogen priorities and strengthen trade ties
(JETRO) between Australia and Japan.
16  INPEX JERA INPEX and JERA have initiated a joint study to evaluate the potential of a Carbon Capture and 10 May 2024
Japan-Australia CCS value chain, exploring the viability of capturing CO2 Storage
emissions in Japan and storing them in Australia.
17  DGA Energy entX DGA Energy Solutions Australia signed a HOA with entX Ltd to Mining/Resources 23 May 2024
Solutions Australia collaborate on the development of rare earth processing capabilities in
(Mitsubishi Australia. The partnership aims to support the domestic supply chain for
Corporation) critical minerals and rare earth elements.
18 DGA Energy ZEN Energy ZEN Energy and DGA Energy Solutions Australia, a subsidiary of Hydrogen 28 May 2024
Solutions Australia Mitsubishi Corporation, signed a non-binding MOU to co-develop
(Mitsubishi green hydrogen projects and advance Mitsubishi’s decarbonisation goals.
Corporation) The partnership aims to leverage ZEN's expertise in renewable energy
and DGA's focus on hydrogen production to create new sustainable
value chains.
19  Japan Bank for Woodside Finance JBIC signed a loan agreement with Woodside Finance Ltd to provide aloan Energy 30 May 2024
International amounting to US$1 billion to support the development of the Scarborough
Cooperation (JBIC) Energy Project off the northwest coast of Western Australia. This project
involves securing up to 1.2 million tons/year of LNG and establishing a
framework to create opportunities for supplying LNG to Japan.
20  Sumitomo Tivan ASX-listed Tivan and Sumitomo Corporation have agreed to a Strategic  Critical Minerals 7 June 2024
Corporation Alliance for the development, financing, and operation of the Speewah
Fluorite Project. Sumitomo Corporation will be the sole distributor and agent
for marketing the fluorspar produced. The alliance provides a framework to
negotiate a formal joint venture agreement in 2024.
21 Mitsubishi Chalice Mining ASX-listed Chalice Mining Ltd signed an MOU with Mitsubishi Mining 3 July 2024
Corporation Corporation to collaborate on technical, financing, marketing, and offtake
aspects of the Gonneville nickel-copper-platinum group elements project
during the ongoing pre-feasibility study.
22 Fujitsu Australia The Australian Fujitsu Australia Limited signed an MOU with the Australian National Quantum Computing 4 July 2024
National University University to establish a centre for quantum research and develop an on-

site quantum computer, supporting Australia's National Quantum Strategy.
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23  JFE Shoji Australia Magnetite Mines Magnetite Mines Ltd signed an MOU with JFE Shoji Australia Pty Ltd to  Mining/Resources 8 July 2024
explore opportunities for the supply of high-grade iron ore from the
Razorback Iron Ore Project in South Australia. The partnership aims to
support the growing demand for high-quality iron ore suitable for low-
emission steel production.
24  Sompo Japan ANT61 Sompo Japan Insurance Inc and Sompo Risk Management Inc have Space 15 July 2024
Insurance and signed an agreement with ANT61 Pty Ltd to explore a collaboration aimed
Sompo Risk at providing comprehensive solutions for the risk of communication loss in
Management satellites launched by satellite operators. The three companies aim to
contribute to the development of the space business by providing services
that enhance the success rate of satellite launch missions.
25  Asahi Beverages Flow Power Asahi Beverages and BaptistCare have signed Power Purchase Renewable Energy 18 July 2024
Agreements (PPAs) with Flow Power to source electricity from New England
Solar, the largest solar project in NSW. Asahi will purchase 30,000 MWh
annually to power its production facilities, while BaptistCare will source an
estimated 15,000 MWh annually to reduce its carbon footprint by 70%.
26  Panasonic Energy CSIRO Panasonic Energy Co Ltd and CSIRO have entered into an agreementto  Battery Technology 19 July 2024
jointly develop new nickel laterite processing technologies for lithium-ion
battery applications. This collaboration aims to create a sustainable supply
chain leveraging Australia's nickel resources.
27  Japan Organisation Northern Territory The Northern Territory Government and JOGMEC signed two MOUs to Critical Minerals 22 July 2024
for Metals and Government collaborate on the exploration, extraction, processing, and supply of critical
Energy Security minerals, and to establish a framework for cooperation in energy sectors
(JOGMEC) such as natural gas, carbon capture and storage, and hydrogen production.
28 Ono Pharmaceutical Monash University Ono Pharmaceutical Co Ltd signed a new option and research Pharmaceuticals/ 1 August 2024
collaboration agreement with Monash University to discover and create new Research
antibodies that can be used to create and develop novel therapeutics for
the treatment of autoimmune and inflammatory diseases.
29 TOWING Biocare TOWING, a Japanese agri-tech spin-off from Nagoya University, partnered  Agriculture/Carbon 6 August 2024

with Biocare to facilitate the production of biochar for TOWING'’s soil
amendment technology. The partnership spans Japan, Australia, Vietnam,
Indonesia, USA, and Latin America, aiming to improve soil health, food
security, and carbon dioxide removal.

Removal
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30  Electric Power deepC Store / Azuli J-POWER entered into a Joint Study Agreement for a strategic partnership Carbon capture and 7 August 2024
Development Co Ltd  (Australia) with deepC Store and Azuli to develop CO2 sequestration opportunities in storage/
(J-POWER) the Bonaparte and Browse Basins offshore Australia. The partnership aims to  Decarbonisation
establish a full value chain project for CO2 storage, including LCO2 shipping,
floating storage and injection (FSI) facilities, and permanent CO2 storage.
31 Japanese National Australian Olympic The Australian Olympic Committee and Japanese National Olympic Sport 9 August 2024
Olympic Committee Committee Committee signed an MOU to collaborate on Olympic sport development,
including anti-doping efforts, health initiatives, and high-performance sports
exchanges, aiming to strengthen ties leading up to Brisbane 2032.
32 Osaka Gas, Santos Ventures Osaka Gas Australia Pty Ltd, Tokyo Gas Co Ltd, and Toho Gas Co Ltd = Methane/Energy 21 August 2024
Tokyo Gas, Toho have entered into an agreement with Santos Ventures Pty Ltd to conduct
Gas Pre-Front End Engineering and Design( Pre-FEED) work to produce
e-methane at Moomba in the Cooper Basin, Australia, and explore
exporting it to Japan. The partnership aims to commence production and
export by 2030.
33  DGA Energy Lion Energy / DGA Energy Solutions Australia Pty Ltd, a wholly owned subsidiary of Hydrogen/Energy 26 August 2024
Solutions Australia Samsung C&T Mitsubishi Corporation, signed a JDA with Lion Energy Ltd and
(Mitsubishi Samsung C&T Corp to jointly develop the Port of Brisbane Green

Corporation)

Hydrogen Project. The agreement includes funding commitments, with an
initial A$3.2 million received by Lion Energy and future debt financing
planned for A$6.3 million. The project aims to support hydrogen fuel cell
applications for public transport and industrial users.

34  Mitsui O.S.K. Lines Hankyu Hanshin
Properties Australia

Mitsui O.S.K. Lines, Ltd participated in a project with Hankyu Hanshin
Properties Australia Pty Ltd to develop and lease 11 logistics properties
in Sydney, Melbourne, Brisbane, and Perth.

Industrial Real Estate

12 September 2024

35 Sony University of
Melbourne

Sony Group Corporation entered into a joint research agreement with the
University of Melbourne to develop technology-driven innovative surgical
training. Sony developed advanced robotics using real-time simulation,
haptic, and high-definition 3D-video technologies, while the University of
Melbourne provided anatomical, medical, and procedural expertise.

The project aimed to meet the growing global demand for surgical
procedures by enabling a broader range of healthcare professionals to
perform minor operations.

Medicine/Technology

12 September 2024

HERBERTSMITHFREEHILLS.COM

1163



No Party A

Party B
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36  Mitsui & Co Sims Resource Sims Resource Renewal entered a non-binding letter of intent with Mitsui  Recycling/Sustainability 20 September 2024
Renewal & Co Ltd to explore synergies in advancing the circular economy for plastic
waste through plasma-assisted gasification technology.
37 ALNUR FutureFeed ALNUR Co Ltd signed an MOU with FutureFeed to collaborate on the Agriculture/ 1 October 2024
development and implementation of a methane-reducing livestock feed Sustainability
additive using Asparagopsis seaweed in Japan.
38 Chiba Jets Sydney Kings The Sydney Kings and Chiba Jets signed an MOU to collaborate on Basketball 2 October 2024
training, commercial, and talent opportunities, including pre-season games,
coaching collaboration, academy programs, and commercial ventures.
39 Japan Organisation Woodside Energy Woodside Energy and JOGMEC signed an MOU under the Methane Sustainability 7 October 2024
for Metals and Emissions Technology Reduction and Innovation Collaboration (METRIC).
Energy Security The partnership focuses on advancing technologies for detecting and
(JOGMEC) quantifying methane emissions, with potential for future commercialisation
and collaboration with Japanese organisations.
40 Tokyo University of Queensland Tokyo University of Agriculture and Technology partnered with the Sustainable Aviation 8 October 2024
Agriculture and Government Queensland Government to launch a project focused on mass-producing Fuel
Technology sustainable biofuel for aviation using oil derived from pongamia trees. The
project includes a demonstration on large-scale cultivation and production
in Queensland.
41 Amp Energy Asia-Pacific Amp Energy secured up to US$145 million (¥20 billion) in equity funding Renewable energy 10 October 2024
Sustainable & from Asia-Pacific Sustainable & Decarbonisation Infrastructure Equity
Decarbonisation LP, a fund sponsored by Aravest and Sumitomo Mitsui Banking
Infrastructure Equity  Corporation, and Banpu NEXT. The funding will be used to accelerate the
LP growth of Amp Japan's assets and support acquisitions focused on utility-
scale and small-scale solar, onshore wind, and battery storage projects.
42  Japan Lifesaving Surf Life Saving Surf Life Saving Australia signed an MOU with Japan Lifesaving Lifesaving 16 October 2024
Association Australia Association to strengthen collaboration in sport, research, and innovation
in lifesaving and water safety.
43  Chubu Electric Santos Chubu Electric Power Co, Inc signed an MOU with Santos Ltd to Carbon capture and 18 October 2024

Power

cooperate on decarbonisation. The partnership aims to explore the
transportation of CO2 from Nagoya Port to the Moomba CCS Project in
Australia and investigate the use of renewable energy for decarbonisation
projects in the Cooper Basin.

storage
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44  INPEX Chubu Electric INPEX Corporation signed an agreement with Chubu Electric Power to Carbon Capture and 21 October 2024
Power study the feasibility of a carbon capture and storage (CCS) value chain, Storage
involving capturing CO2 in Japan, transporting it to Australia, and storing it in
the Bonaparte Basin. The project aims to begin CO2 injection around 2030.
45 Komatsu Australia National Group National Group collaborated with Komatsu Australia and Cummins Mining/Sustainability 23 October 2024

and Cummins
South Pacific

South Pacific on the largest engine upgrade project in its history,
upgrading Cummins Tier 1 QSK60 engines to Advantage solution in 16
Komatsu 830E haul trucks. The multi-million-dollar project enabled a 63%
reduction in diesel particulate matter and lower fuel consumption, with 12 of
16 engines successfully upgraded.

46  Sojitz Jemena Jemena Ltd signed an MOU with Sojitz Corporation to assess the Biomethane/Renewable 24 October 2024
feasibility of developing several new biomethane plants across regional Energy
New South Wales. The proposed plants aim to convert agricultural and
organic waste into biomethane, a renewable gas compatible with existing
infrastructure.
47  Toyota Australia BHP Toyota Australia signed an MOU with BHP to collaborate on Decarbonisation 29 October 2024
decarbonisation measures, focusing on safety, engineering, and product
development of light vehicles for mining operations. The MOU aims to
develop and trial battery electric vehicles.
48  Kawasaki Heavy Low Emission LETA signed an MOU with Kawasaki Heavy Industries to collaborate on Decarbonisation/ 6 November 2024
Industries Technology developing and deploying Post Combustion Capture (PCC) technology to Carbon Capture
Australia (LETA) reduce emissions from heavy industry in Australia and Japan.
49  Mitsui Sumitomo Argyle Insurance Mitsui Sumitomo Insurance Co Ltd partnered with Argyle Insurance Insurance 15 November 2024
Insurance under a multi-year capacity agreement to provide enhanced business
insurance solutions for Australian SMEs, including coverage limits of up to
$7 million, effective 1 January 2025.
50  IHI Corporation Inovor Technologies  Inovor Technologies signed an MOU with IHI Corporation to collaborate =~ Space/Defence 26 November 2024
on space infrastructure and maritime surveillance technologies.
51 Osaka Gas CSIRO / RFC Osaka Gas partnered with CSIRO and RFC Ambrian to launch FPR Energy/Decarbonisation 26 November 2024
Ambrian Energy, a venture to commercialise particle-based Concentrated Solar

Thermal (CST) technology. The partnership focuses on reducing industrial
emissions in heavy industries.
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52  Suzuki Motor Applied EV Suzuki Motor Corporation partnered with Applied EV Pty Ltd to Automobiles/ 10 December 2024
manufacture the first 100 autonomous-only logistics vehicles, using Applied  Technology
EV’s Digital Backbone software. The collaboration aimed to support
commercial fleet operators and accelerate the deployment of fully
autonomous electric vehicles.

53  Mitsui & Co Diatreme Resources  Mitsui & Co signed a non-binding MOU with Diatreme Resources to Minerals/Renewables 11 December 2024
evaluate the potential offtake of silica sand products produced at
Diatreme's North Queensland silica sand projects.

54  Sompo Insurance ANT61 Australian satellite hardware company ANT61 has signed a commercial Technology 16 December 2024
agreement for beacon technology with Japan’s Sompo Risk Management.

55  Sumitomo Victory Metals Victory Metals signed a non-binding MOU with Sumitomo Corporation to  Mining/Rare Earths 17 December 2024

Corporation explore a potential long-term offtake partnership for mixed rare earth
carbonate from the North Stanmore project in Western Australia.
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Schedule 3: Japan Hydrogen Policy Overview

This document provides an overview of Japan'’s policy landscape on hydrogen. It is not exhaustive but captures key
agencies and policy tools relevant to hydrogen cooperation between Australia and Japan.

e Cabinet Secretariat
©

c

@

=3

MOE

>

Q o el L% MOF : Ministry of
— Ministry of Economy, Trade and Industry Ministry of Finance z

[} Environment
o

(7] :

o Supports industrial

:-:’ tech R&D and JBIC

o commercialisation Policy bank providing loans,

g’ Invests and provides Budget: ¥183 billion equity and guarantees.

b4 technical support to e Loans and equity outstanding:

' opuEe BEBNIY ki ¥16.8 trillion (A$168b)

c resources for Japan

= Equity Capital

ir ¥1.5 trillion (A$15b)

Export and
investment insurance
Capital: ¥169 billion
(A$1.7b)
GX (Green Transition) Strategy
Japan’s overarching policy for energy transition
Basic Hydrogen Strategy
¥15 trillion (A$165 billion, public and private)

2

2

= GIF

g CFD Grobn e GX Bonds: Grant funding
=) Contract for Difference Ead ot ¥20 trillion (A$200b) for pilot
> ¥3 trillion(A$30b) Administered oy catalysing¥150 trillion (A$1.5t) green hydrogen
= by JOGMEC il e ) in public private investment rojects
5 y Administered by NEDO e Y

o

Cluster (Hubs) More to come:
Support Scheme Energy sector
¥1 trillion (A$10b) decarbonisation levy?

HERBERTSMITHFREEHILLS.COM /I 67



	エグゼクティブ・サマリー2024年日豪投資の要点
	目次
	著者 - イアン・ウィリアムズ、アームストロング士郎、ヘイミッシュ・ブルックス 
	ハーバート・スミス・フリーヒルズ
	豪日研究センター（AJRC）
	謝辞
	2024年の概要記録的な投資
	2024年の豪州市場と日豪関係の概要
	豪州国内市場のファンダメンタルズは依然として非常に魅力的
	日本の資金提供が豪州の繁栄を実現している
	セクター多様化
	グリーンフィールドとブラウンフィールド
	「逆風」

	日本の豪州投資戦略
	上場企業の買収
	パートナーシップ
	「ボルトオン型」買収戦略
	豪州事業の管理とガバナンス

	セクターごとの主たる考察
	豪州の不動産は人気の高い投資対象
	豪州国内市場（B2BおよびB2C）は、引き続き非常に魅力的な投資対象
	2050年以降もLNGは不可欠
	石炭はエネルギーミックスの中核
	原料炭と鉄鉱石
	イノベーション、テクノロジー、スタートアップ
	研究開発
	グリーンエネルギー移行の減速
	重要・戦略鉱物は課題あり
	生命保険と年金
	防衛と宇宙

	2024年に日本企業が参画した最も注目すべきM&A取引
	買収
	売却
	取引のレビュー


	日豪関係
	人と人とのつながり
	政治的親密さと防衛関係の深化
	経済的結びつきと国際的な経済外交

	日本経済の変化
	日本の対豪投資の原動力
	日本の対豪投資の短期、中期、長期的な原動力は以下の通り：
	投資パラダイム

	日豪政府の主な取り組み
	Future Made in Australia（フューチャー・メイド・イン・オーストラリア ）
	その他の主な取り組みは以下の通り：
	FMIAの日本への影響
	潜在的なリスク： 

	日本の第7次エネルギー基本計画
	日本の1兆ドル「グリーントランスフォーメーション（GX）」政策
	グリーンスチールへの日本のディマンドプルは豪州にとって好機


	2024年以降の主要トレンド
	投資動向
	投資トレンド トップ10
	トレンド1: 不動産
	日本における豪州の不動産会社
	住宅

	トレンド2: イノベーション、テクノロジー、スタートアップ
	豪州の教育および研究機関
	スタートアップとベンチャーキャピタル

	トレンド3: 豪州国内市場（B2BおよびB2C）
	トレンド4. 再生可能エネルギーと脱炭素化
	水素とアンモニア

	あなたの水素の色は？
	水素とアンモニア・プロジェクトの現況
	Bulwer Island MCHプロジェクト:クイーンズランド州
	CQ-H2プロジェクト：クイーンズランド州
	ニューカッスル港クリーン・エネルギー・プロジェクト：ニューサウスウェールズ州
	Yuri水素プロジェクト：西オーストラリア州
	ヤーワン・アルミナ精製工場：クイーンズランド州
	グリーン水素とバッテリー蓄電システム：南オーストラリア州 
	再生可能エネルギーと脱炭素化
	炭素クレジット
	CCS（炭素回収・貯留）
	SAF（持続可能な航空燃料）、バイオメタン、e-メタン、バイオ燃料
	中間ステップとしての再生可能エネルギー

	トレンド5. 化石燃料
	LNG

	豪州における最大の海外投資家であるINPEXに関する10の事実
	石炭は依然として非常に重要

	トレンド6. 鉱物 ― 鉄鉱石、重要鉱物、戦略鉱物
	鉄鉱石
	重要鉱物と戦略的鉱物

	トレンド7. 保険・金融商品
	生命保険
	損害保険

	トレンド8. ファイナンス
	JOGMEC
	Export Finance Australia（オーストラリア輸出金融公社）
	トレンド9. インフラおよびファンドマネジメント
	ファンドマネジメント

	トレンド10. 医療、ヘルスケア、製薬

	新たな投資トレンド
	トレンド11:防衛と宇宙
	宇宙

	トレンド12:観光およびスポーツ
	観光
	スポーツとスポーツテック



	2025年の予測
	日豪関係のマイルストーン

	ジャパン・オーストラリア・プラクティス
	Schedule 1: Details of M&A transactions and other investments surveyed in 2024
	Schedule 2: Details of partnerships surveyed in 2024
	Schedule 3: Japan Hydrogen Policy Overview



