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1 Critical minerals include: rare-earth elements (REE), gallium (Ga), indium (In),
tungsten (W), platinum-group elements (PGE) including platinum (Pt) and
palladium (Pd), cobalt (Co), niobium (Nb), magnesium (Mg), molybdenum (Mo),
antimony (Sb), lithium (Li), vanadium (V), nickel (Ni), tantalum (Ta), tellurium
(Te), chromium (Cr) and manganese (Mn).
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Direct +61 7 3258 6361
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Email tatsuki.shiratsuchi@hsf.com
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Direct +61 2 9322 4023
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Details of transactions surveyed

Target/Seller Description of Transaction Deal Value Industry Date Announced /
(A$ millions) Completed
Toyo Kanetsu Corporate LYRO Robotics Pty ~ Toyo Kanetsu Corporate Venture Fund Il provided Undisclosed Technology Announced
Venture Fund I Ltd seed funding to LYRO Robotics. 14/02/2020
New Forests Pty Limited Mitsui & Co., Ltd. Mitsui Bussan Woodshop Oceania sold assets of Undisclosed Agriculture Announced
Bunbury Fibre Plantations to New Forests. 2/03/2020
Completed
2/03/2020
Futura Resources Sojitz Sojitz agreed to proceed with the Wilton coking coal mine  Undisclosed Energy & Announced
with Futura Resources. Resources 31/03/2020
Asahi Kasei Homes Weeks Building Asahi Kasei Homes Corporation acquired the Weeks 30.27 Property & Announced
Group Building Group, including Supaloc (the steel frame Construction 12/03/2020
business) through McDonald Jones Homes. Completed
30/04/2020
ASG Group Ltd Group 10 ASG Group Ltd (wholly owned subsidiary of Nomura Undisclosed Services Announced
Consulting Pty Ltd Research Institute Ltd) acquired Group 10 Consulting. 17/03/2020
Completed
17/03.2020
Yancoal Australia Limited Sojitz Corporation Sojitz sold its 10% interest in the Moolarben coal mineto 300 Energy & Announced
Yancoal. Resources 27/03/2020
Completed
31/03/2020
Nomura Research Institute Commonwealth Nomura Research Institute acquire Australian 85 Financial Announced
Bank of Australia Investment Exchange Limited (AUSIEX). Services 28/04/2020
NTT Urban Development 200 Victoria Street NTT Urban Development acquired 200 Victoria Street 72 Property & Announced
Corporation from Australian Unity’s diversified property fund. Construction 30/04/2020
Completed
3/05/2020
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Target/Seller Description of Transaction Deal Value Industry Date Announced /
(A$ millions) Completed
9. Yamaha Motor Ventures The Yield Yamaha Motor Ventures completed an equity 11 Technology Announced
investment into agricultural tech firm The Yield. 11/05/2020
Completed
11/05/2020
10. Mitsui Matsushima Square Resources Mitsui Matsushima Holdings acquired a 17% Undisclosed Energy & Announced
Pty Limited shareholding in Square Resources. Resources 29/05/2020
11. Nippon Life Insurance MLC Limited Nippon Life Insurance acquired additional equity in 650 Financial Announced
MLC. Services 3/06/2020
12. Kyoshin NichiiGakkan Kyoshin acquired SELC Australia from NichiiGakkan. 0.13 Services Announced
17/07/2020
Completed
12/10/2020
13. Bridgestone Transense Bridgestone acquired a number of Transense Undisclosed Services Announced
Technologies plc subsidiaries and certain other assets and liabilities from 25/06/2020
Transense Technologies plc.
14. Mitsubishi Estate Lendlease Mitsubishi Estate acquired a 25% interest in first Undisclosed Property & Announced
residential tower at One Sydney Harbour from Lendlease Construction 1/07/2020
Group.
15. CapDo Co., Ltd. Sazae Pty Ltd CapDo acquired an equity interest in Sazae Pty Ltd. Undisclosed Technology Announced
28/07/2020
16. AMP Limited Mitsubishi UFJ Mitsubishi UFJ Trust and Banking Corporation sold its 460 Financial Announced
Trust and Banking 15% interest in AMP Capital Investors Limited to AMP. Services 13/08/2020
Corporation
17. Kanamoto Australia Madica Pty Ltd, Kanamoto acquired Madica Pty Ltd, Porter Group 74 Property & Announced
Porter Group Nominees Pty Ltd, and Porter Utilities Holdings Pty Ltd Construction 4/09/2020

Nominees Pty Ltd,
and Porter Utilities
Holdings Pty Ltd

from asset management company T&B Porter Group
Investment Pty.
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Target/Seller Description of Transaction Deal Value Industry Date Announced /
(A$ millions) Completed
18. Daido Life Insurance Integrity Life Daido Life, along with other investors, acquired an 43 Financial Announced
Company Australia Limited interest in Integrity Life Australia Limited, an Australia- Services 1/10/2020
based life insurance company. Completed
1/10/2020
19. Mitsui & Co Australian Mitsui and ENGIE formed a joint venture to establish an Undisclosed Asset Announced
Renewable Energy  Australian Renewable Energy Trust. Management 13.10.2020
Trust
20. MM Capital Partners Royal Adelaide MM Capital Partners an infrastructure fund managed by  Undisclosed Asset Announced
Hospital Marubeni, acquired a 9.95% interest in the Royal Management 19/10/2020
Adelaide Hospital from Pacific Partnerships Investments. Completed
19/10/2020
21. Squadron Energy Marubeni & JERA JERA and Marubeni sold 19.9% and 30.1% interest Undisclosed Energy & Announced
respectively in Australian-Japanese joint venture Resources 20/10/2020
Australian Industrial Energy (AIE) to Squadron Energy (a Completed
subsidiary of Fortescue Metals Group). 20/10/2020
22. Spicers Limited Rojo Pacific Pty Ltd  Kokusai Pulp & Paper (through its subsidiary Spicers) Undisclosed Manufacturing ~ Announced
acquired Rojo Pacific Pty Ltd. & Industrials 30/10/2020
Completed
30/10/2020
23. Bega Cheese Lion Dairy & Drinks  Kirin sold its Lion Dairy & Drinks business to Bega 534 Consumer Announced
Cheese. 26/11/2020
24. Roc Partners Sumitomo Sumitomo Australia sold its interest in Emerald Grain Undisclosed Agriculture Announced
Australia Pty Ltd to Roc Partners. 27/11/2020
Completed
27/11/2020
25. Rakuten Pop Tech Pty Ltd Rakuten acquired 100% interest in Pop Tech Pty Ltd. Undisclosed Software Announced
3/12/2020

In addition, there were 3 confidential transactions which were not publicly announced.
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