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Volume by sector Disclosed value (by sector) Value (by deal size)

m Natural resources and energy m Food and dairy ® Natural resources and energy = Food and dairy m<$50m $200m - $499m
m Housing and construction uTMT ® Housing and construction B TMT $50m - $99m u>$500m
= Manufacturing and industrials u Health = Manufacturing and industrials = Health

Real estate  Other ~$100m - $199m = Undisclosed

H Professional services

Real estate = Other

u Professional services
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Appendix

Details of the transactions surveyed

M&A TRENDS 2017/2018 - FROM JAPAN TO AUSTRALIA

Description of Transaction

Deal Value ($ m) Industry

Date Announced

Bunka Shutter *  ArcPac Garage Doors Bunka Shutter acquired ArcPac Garage 65.08 Housing 22-Feb-18
Doors from Crescent Capital Partners
Mitsui AWE Mitsui announced a takeover bid for 602 Natural 29-Jan-18
100% of AWE resources and
energy
Toyota Tsusho Orocobre Toyota acquired a 15% stake in Orocobre 292 Natural 16-Jan-18
under a private placement and an resources and
accelerated entitlement offering energy
Will Group * DFP Recruitment Will Group's Singapore based subsidiary 14 Professional 19-Dec-17
Holdings WILL Group Asia Pacific acquired 60% of services
DFP Recruitment
Mimaki Rimslow Global Mimaki acquired Rimslow Global Undisclosed Industrials 1-Dec-17
Engineering *
Daiwa House Rawson Group Daiwa House Industry’s acquisition of 413 Housing 28-Nov-17
Industry * Rawson Group
GIKEN * J Steel Group GIKEN's acquisition of a 50.10% stake inJ  11.02 Industrials 27-Nov-17
Steel Group
Alinta Energy Engie and Mitsui Mitsui and Engie's sale of its Loy Yang B 1100 Natural 23-Nov-17
Power Station to Alinta Energy. Alinta resources and
purchased the total 100% interest for the energy
power station, of which Mitsui owned
30%
Sumitomo Botanical Resources  Sumitomo Chemical's 82.9% acquisition 177.09 Chemicals 22-Nov-17
Chemical Australia of Botanical Resources Australia
Whitehaven Coal Idemitsu Idemitsu's sale of its 30% interest in the Undisclosed Natural 6-Nov-17
Tarrawonga Mine to Whitehaven Coal resources and
energy
ZE Holdings * Sydney College of ZE Holdings acquired 100% of each of Undisclosed Education 1-Nov-17
English and Australian Sydney College of English and Australian
College of Business College of Business
Mitsuiand BHP  Peabody Energy BHP Billiton and Mitsui acquiring a 50% 26 Natural 27-Oct-17
Billiton Corporation stake in the Red Mountain Joint Venture resources and
from Peabody Energy Corporation energy
Megmilk Snow  Udder Delights Group Megmilk Snow Brand acquiring a 90% 14 Food and dairy ~ 29-Sep-17
Brand * stake in Udder Delights Group
Yancoal Mitsubishi Mitsubishi's sale of its 28.9% interest in 289 Natural 26-Sep-17
the Warkworth and 32.4% interest in the resources and
Hunter Valley Operation coal mines to energy
Yancoal
ASG/Nomura  SMS Management Nomura Research Institute's subsidiary 124 Professional 26-Sep-17
Research and Technology ASG acquired SMS Management and services
Institute Limited Technology

*Indicates a new entrant to Australian market
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Appendix continued

M&A TRENDS 2017/2018 - FROM JAPAN TO AUSTRALIA 05

Description of Transaction

Deal Value ($ m) Industry

Date Announced

Beijing Mitsubishi (60%) Mitsubishi, Innovation Network and JGC 250 Utilities 13-Sep-17
Enterprises Innovation Network  sold their respective interests in the water
Water (30%) plant operator TRILITY Group to Beijing
JGC (10%) Enterprises Water
Nishio Rent * North Fork Nishio Rent acquiring an 80% majority 33 Industrials 1-Sep-17
stake in Fork Force Group
I'rom Group * IDT Australia I'rom Group acquired CMAX Clinical 16.16 Health 23-Aug-17
Research Pty Ltd from IDT Australia
MS&AD Challenger MS&AD Insurance Group Holdings 500 Financial 15-Aug-17
Insurance Group acquiring a 6.26% shareholding in services
Holdings * Challenger
Blackstone Astro Japan Property  Blackstone Group acquiring all interestsin 430 Real estate 1-Aug-17
Group Group Japanese assets from Astro Japan
Property Group
Asahi Kasei McDonald Jones Asahi Kasei Homes acquiring a 40% Undisclosed Housing 1-Aug-17
Homes * Homes shareholding in McDonald Jones Homes
Persol Holdings * Programmed Persol Holdings" acquisition of 978 Manufacturing  14-Jul-17
Maintenance Services Programmed Maintenance Services
Toshiba Real Time TMEIC's acquisition of Real Time Undisclosed TMT 14-Jul-17
Mitsubishi Consultants Consultants
- Electric
Industrial
Systems Corp.
(TMEIC) *
Prince Hotels *  StayWell Hospitality  Prince Hotels' acquisition of StayWell 50 Leisure / hotels  3-Jul-17
Group Hospitality Group's Australian portfolio
Daikin Industries Airmaster Australia Daikin Industries' acquisition of Airmaster 100 Manufacturing  21-Jun-17
Australia
WingArclst * Space Time Research  WingArclst Inc acquired Space Time Undisclosed TMT 5-May-17
Research from Starfish Ventures
JapanPulpand  Maui Capital Japan Pulp and Paper Company'’s 75 Manufacturing  12-Apr-17
Paper Company * acquiring a 51% shareholding in BJ Ball
AU from private equity firm, Maui Capital
Hitachi Bradken Hitachi Construction Machinery 976 Manufacturing  10-Apr-17
Construction completed its takeover of 100% of
Machinery Bradken
Komatsu Mining3 Komatsu's acquisition of MineWare (a Undisclosed Natural 31-Mar-17
solutions provider for mining equipment) resources and
from Mining3 energy
Kajima Cockram Kajima's acquisition of a majority Undisclosed Construction 2-Mar-17
Constructions shareholding in Cockram Constructions
Institutional Mitsui Mitsui's sale of 1.37% of its shareholding 5.9 (approx.) Natural 28-Feb-17
buyers in Sims Metal Management resources and
energy
Infrastructure Mitsui Mitsui's sale of its renewable energy Undisclosed Natural 28-Feb-17

Capital Group

asset, Bald Hills Windfarm, to
Infrastructure Capital Group

resources and
energy

*Indicates a new entrant to Australian market
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Appendix continued

M&A TRENDS 2017/2018 - FROM JAPAN TO AUSTRALIA 06

Description of Transaction

Deal Value ($ m) Industry

Date Announced

Daisho Group Cbus Property Daisho Group acquired a 50% interest in 235 Real estate 3-Feb-17
Hotel W (Melbourne)

COSMOS INITIA Waldorf Apartments  COSMOS INITIA acquiring a 75% 35 Real estate 1-Feb-17

and Daiwa Living Group shareholding in Waldorf Apartments

Management * Group

Will Group * Ethos BeathChapman Will Group's acquisition of a 71.43% n Professional 20-Jan-17
shareholding in Ethos BeathChapman services

Fujifilm Cynata Therapeutics  Fujifilm acquires a 10% shareholding in 3.97 Health 19-Jan-17
Cynata Therapuetics

Park24 * Secure Parking Park24's acquisition of Secure Parking 206 Real estate 18-Jan-17

Takara Holdings * Nippon Food Supplies Takara's acquisition of a 51% shareholding  16.5 Food and dairy  16-Jan-17

Company

in Nippon Food Supplies

*Indicates a new entrant to Australian market



