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SFDR 2.0 Timeline and implementation

(Earliest) possible timeline and implementation

I 20 November 2025 I December 2025 I February/March
Publication of Level 1 Level 1: Council begins to 2027
Proposal by EU review. 5 October 2026 Level 2: EU
Commission January 2026 ILeveI 1: Adoption of Commission
negotiation position consultation (if any)
Level 1: Deferral to Council Working Party on Financial by EP
Servies and the Banking Union (CWP)
. January 2026 I October 2026 I June 2027
Level 1: Assignment to EP ECON committee Level 1: start of Level 2:
November 2025 . g il N 1January 2029
and appointment of rapporteur ogue adoption by (o )
Submission of : 10 September negotiations EU
Level 1 I 28 April 2026 2026 Commission Level 1 and
Proposal to Level 1: EP Level 2: first
Level 1: ECON P
Council and EU February 2026 | rapporteur Ve i December application date for all
) ) committee vote bligations (with
Parliament (EP) ) published draft draft 2026 ClEIERITS (i &
Level 1: Ste?rt of report on draft report Leval ! delay for disclosures
CWP meetings Ve on pension products
led by Council adoption
. and IBIPs)
presidency (depending on
(Cyprus) negotiations)
24 June 2026
Level 1:
adoption of
negotiation
position by
Council
EU Commission Review, negotiations and adoption Implementation
Proposal
— \
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